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WHEATON PARK DISTRICT

RESOLUTION 2013 - © ¥

AUTHORIZING THE ESTIMATE OF THE ANNUAL AGGREGATE LEVY IN
COMPLIANCE WITH THE TRUTH IN TAXATION LAW

RESOLVED, by the Board of Park Commissioners of the Wheaton Park District,
DuPage_County, Illinois that, based upon the most recently ascertainable information, the
following determinations are hereby made in accordance with the “Truth in Taxation Law™:

1. The amount of real estate taxes, exclusive of election costs, public building
commission leases and debt service levies, extended by the Park District, plus any
amount abated by the Park District before extension, upon the final 2012 real
estate tax levy of the Park District (2013 tax bill) is $11,332,071.

2. The amount of real estate taxes, exclusive of election costs, public building
commission leases and debt service levies, proposed to be levied by the Park
District for 2013 (2014 tax bill) is $10,991,429.

3 Based on the foregoing, the estimated percentage decrease in the proposed 2013
aggregate levy from the amount of real estate taxes extended upon the final 2012
aggregate levy is (3.01)%, and that, accordingly, no public hearing or publication
is required under the Truth in Taxation Law.

AYES: LLed Ehons, Ml , Worril Sthobel, VeeacleScka &l Kat? ™
NAYS: Nong

APSENT Hedafurgerr

Passed this 16" day of October, 2013.

" Board of Park Cémmissioners

Attested and Filed this _/ (L day of (M,%pk(_’zom,

Secretary, Boarss of Park Commissioners

Preside

N



STATE OF ILLINOIS )
)
) SS
COUNTY OF DUPAGE )

I, Michael J. Benard, Secretary of the Board of Park Commissioners of the WHEATON
PARK DISTRICT, County of DuPage, State of Illinois, do hereby certify that 1 am the duly
qualified and acting Secretary of the Board of Park Commissioners of the Wheaton Park District,
County of DuPage and the State of Illinois.

I do further certify that as such official, I have care and custody of all official records of
the Board of Park Commissioners of said WIIEATON PARK DISTRICT, and I do further
certify that the annexed and foregoing Ordinance is a true and correct copy of an Ordinance
entitled, “A RESOLUTION NO. 2013-08 . Authorizing the Estimate of Annual Aggregate
Levy in Compliance with the Truth in Taxation Law,” adopted and passed by the Board of
Commissioners of the Wheaton Park District on the 16_th of October, 2013. The vote to adopt the

aforesaid Resolution was as follows:
AYES: Q Nays: (O ABSENT: {

IN WITNESS WHEREOT, I have hercunto set my hand and atfixed the corporate seal of the
WHEATON PARK DISTRICT. ~

\r\ ___")___ o

¥ \_\_\\ —
Michael J. Benard, Secretary,
Board of Commissioners
WHEATON PARK DISTRICT,
County of DuPage, State of Illinois




Wheaton Park District 2013 Proposed Property Tax Levy
A
homeowner
whose
\ /
For the Yr. Monthly Daily
House is worth $600,000 would pay Park District Taxes of: $1,458!76 $121.56 $3.99
House is worth $450,000 would pay Park District Taxes of: $1,094.07 $91.17 $2.99
House is worth $300,000 would pay Park District Taxes of:  $728.38 $60.78 $1.99
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Tax Levy
Year

1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013

CPI Histo

i

CPl Increase Immﬂoam‘ for Tax Levy

|

Cumulative

Cumulative Average CPI

?\_m_.mmm CPI

CPl % | %
1.6% 1.6%
2.7% 2.2%
3.4% | 2.6%
1.6% 2.3%
2.4% 2.3%
1.9% 2.3%
3.3% 2.4%
3.4% 2.5%
2.5% 2.5%
4.1% 2.7%
0.1% 2.5%
2.7% 2.5%
1.5% | 2.4%
3.0% | 2.4%
1.7% 24%
Median CPI % 2.5%
| 2.6%

Median CPI %, w/o 2009

% (without

2009)
1.6%
2.2%
2.6%
2.3%
2.3%
2.3%
2.4%
2.5%
2.5%
2.7%

2.7%
2.6%
2.6%
2.6%
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EAV History

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2008 2010 2011 2012

Residential 4071888110 1,121,718.834 " 165520,697 1236767,964  1,343,321.856 1453444044 1,566519,105 1707116748  1,852,451,201 2,006.008,311 2181437,019  2,107,885,438 2,035908,669 1 ,805.165084 1,771.790,992
Farm 9,014 9,918 8,920 8,928 . [ - - - - - A < =

Commercial 201,274,150 214,546,535 225,351,210 235,095,480 255,078,150 261,686,685 282,347,718 BATT5778 321,197,389 347,733,674 373 666,890 367,375,441 358,257,987 350,483,172 340,758,736
Industrial 1,106,440 1,247,500 1,284,930 1,315,830 1,414,460 1,397,030 1,480,340 1458 250 1,560,380 5,299,860 5711,320 11,020,620 10,861 650 10,811,562 10,247,270
Railroad 223 700 261,714 2T2EI5 265,088 238 751 356 3%2 $12.781 388538 387 532 425312 £54.533 559633 E25484 TAS ST 563,276
TOTAL EAV 1274546414 1,337 TEZ600 1352448572 1473472328 1630 153227 17168040191 1850728854 2009 733312 2175506453 205D A57 155 2481230062 24R584517% 2 <05328500 2I57I06335 2123680024
% Increase(Decrease) in EAV Year by Year

1998-1999 1999-2000 2000-2001 2001-2002 2002-2003 2003-2004  2004-2005 2005-2006  2006-2007  2007-2008  2008-2009  2009-2010 2010-2011  2011-2012

Residential 4.6% 3.8% 6.1% 8.6% 8.2% 7.8% 9.0% 8.5% 8.3% 4.8% 0.3% -3.4% -6.4% -7.0%
Farm 10.0% 0.0% -10.0% -100.0%

Commercial 6.6% 5.0% 4.3% 8.5% 2.6% 7.9% 6.5% 6.8% 8.3% 7.5% 1.7% -2.5% -2.2% -2.8%
Industrial 12.7% 3.0% 2.4% 7.5% -1.2% 45% 0.2% 74% 239.7% 7.8% 93.0% -3.3% 2.3% -6.1%
Railroad -26% 4.2% 4.5% 18.8% 8.2% 12.7% -5.8% -0.3% 9.7% 9.3% 20.4% 25.0% 6.6% 13.1%
TOTAL EAV 5.0% 4.1% 5.8% B.6% 7:3% 7.8% B.8% 8.26% 8.45% 5.16% 0.22% =3.27% -5.75% -6.34%
Average % Increase(Decrease) in EAV Year by Yeat

1998-1999 1998-2000 1998-2001 1998-2002 1998-2003 1998-2004  1958-2005  1998-2006 1998-2007  1998-2008  1998-2009  1998-2010 1998-2011  1988-2012
Residential 4.6% 43% 4.9% 5.8% 6.3% 6.5% 6.9% 74% 7.2% 7.0% 6.4% 5.6% 4.6% 3.8%
Farm 10.0% 5.0% 0.0% -25.0% -25.0% -25.0% -25.0% -25.0% -25.0% -25.0% -25.0% -25.0% -25.0% -25.0%
Commercial 6.8% 5.8% 5.3% 6.1% 5.4% 5.8% 5.89% 5.0% 8.3% 6.4% 57% 5.0% 4.4% 3.9%
Industrial 12.7% 7.9% 6.1% 6.4% 49% 4.8% 4.1% 45% 30.6% 28.3% 34.2% 31.1% 28.8% 26.4%
Railroad -2.6% 0.8% 2.0% 6.2% 6.6% 7.6% 57% 5.0% 5.5% 5.9% 2% 8.7% 8.5% 8.8%
TOTAL EAV 5.0% 4.5% 5.0% 5.9% 6.2% 6.4% 6.7% 5.9% 7.1% 5.8% 6.3% 5.5% 4.6% 3.8%
Composition of EAV ;
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

Residential B4% 8d% 8a% B4% 84%h 85% a5% B5% 85% 85% 05% §5% 85% B4% 83%
Farm 0% 0% 0% 0% 0% 0% 0% 0% C% 0% 0% % 0% 0% %
Commercial 16% 16% 16% 15% 18% 15% 15% 15% 15% 15% 15% 15% 15% 5% 16%
Industrial 0% 0% 0% 0% % 0% 0% 0% 0% 0% 0% 0% a% 0% 0%
Raiiroad % 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
TOTAL EAV 100% 100% 100% 100% 100% 100% 100% 100% 190% 105% 100% 100% 100% 100% 105%
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New Construction History

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
New Construction 14,408 340 13,508,040 17,337,800 23,975,180 24,538,240 24,145,230 23.045 530 18.012.880 17.031.400 12 486665
% Increase(Decrease) Year by Year 9.5% £.2% 28.4% 38.3% 2.6% -1.8% -4.6% -21.8% -5.4% -26.7%
Average % Increase(Decrease) Year by Year 9.5% 1.8% 10:6% 17.5% 14.5% 11.8% 9.4% 5.5% 4.3% 1.2%
Minimum New Construction 12,486,695
Maximum New Construction 24,596,240
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Limiting Rate

WORKSHEET TO CALCULATE LIMITING RATE FOR LEVY YEAR 2013

Includes TIF Changes

Numbers shown in italics are per the DuPage County Clerk's office, Kuarly
All other figures are calculated based upon the County figures.

NUMERATOR CALCULATION:

\King (630)682-7035.

IMPORTANT! Use figures from prior year unless taxes have been abdted within the past
3 years; if so, use the year with the highest tax extension amongst the gast 3 years.

DuPage County 91919,523
2013 CPI for Levy Year (1) 1.70%
The CPI is esiablished by the state and provided to the county midsyear,
per Kathy Kirg.
NUMERATOR —>| 10,088,154 |

by usiag prior year's figures and increase by estimated percentage.

the Levy Year; if not available, ¢stimate

Estimated EAV

Increase Factor

2,066,514,107

11,242,842

2,055,271,265

Limiting R

Year
201z TIF Valuation (DuPage) (2) 27230024 X 04,9731
2012 Less: DuPage new construction (1) 10 110,038 X 8.0%
DENOMINATOR —> 2,113{229 985
Numerator 10,088,154
Denpminator 2.055,271,265

0.4908%|

(1) These figures came from the May letter from Gary King (DuPage Co.
subsequent year's tax levy. Adjusted $9.0 million from TIF
(2) These figures are per the "FINAL" Tax worksheet for year indicated.

providing final prior yr. calculations and information for
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WHEATON PARK DISTRICT

TAX LEVY WORKSHEET
2013 Tax Levy (rec'd in subsequent year)

Fund #
10
20
22
24

25

21

30

|
LEVY |
|

(4) (&)
2012 2013 )
Limited Proposed Increase % Increase/ Extended Tax
TAX FUND Statutory Figures Levy (Decrease) Decrease Rate
Rate Limit (DuPage) B+ (CI(4) (BJ/EAV
{if applicable)

General 0.3500 3.633,348 3,744,5¢ 111.000 3% 0.1812
Recreation 0.3700 3,582,381 3.693.551 111.000 3% 0.1787
Cosley Zoo 0.0700 779,376 816.076 36.700 5% 0.0395
Audit 0.0050 4.247 340 (3.747) -88% 0.0000
Insurancz Liability None 634.081 529,578 (124,503) -15% 0.0256
Retirement-IMRF None R1%.725 849,72 30,000 4% 0.0411
Retirement-Social Security None 445,964 507964 62,009 14% 0.0246
Aggrepae Extension 9,919,523 10,141.9 222,450 2% 0.4908
SRA 0.0400 849,456 849,436 0 0% 0.0411
30 & 60 Bond & [nterest None 3.066,536 33109 244406 8% 0.1602
Bond & Interest-Limited None 2.180.978 770,416 (1,410,562) -65% 0.0373
16,016,493 15072787 (943,706) 6% 0.7294

2013 LIMITING RATE  0.4908

Numerstor Denominatdr

Pricr Year Levy

919523

P19 Increase (Decrease) 1.7%

Levy

10,088,154

Prior Year EAV with an increase of -2.7% 2,066.514,107

Prior Year New Constr. w/ change o 8.0%

Valuation

(11.242.842)

2,055271,265
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WHEATON PARK DISTRICT

TAX LEVY WORKSHEET

2014 Tax Levy (rec'd in subsequent year)

LEVY

4 (B} !

2013 2014 ©
Extensions Proposed Increas;c % Increase/ Extended Tax

TAX FUND Statutory Levy {Decrease) Decrease Rate
Rate Limit  (DuPage) 4+ (0) 5 4y (BYEAV

Fund # (if applicable) E
10  General 0.3500 3,744,548 3,854,798 1l (1?.350 3% 0.1829
20  Recreation 0.3700 3,693,581 3,803,831 TS0 3% 0.1805
22 Cosley Zoo 0.0700 816,076 823,776 7700 1% 0.0391
24 Audit 0.0050 500 500 S0 0% 0.0000
23  Insurarce Liability None 529,578 628,518 99.000 19% 0.0298
26  Retirement-IMRF None 849,725 834,715 {13000 -2% 0.0396
25  Retirement-Social Security None 507,964 501.364 {6600 -1% 0.02338
Aggregate Extension 10,141,973 10,447,573 305,600 3% 0.4957
21 SRA 0.0400 849,456 849.436 0 0% 0.0403
30 Bond & Interest None 3,310,943 3,587,973 233,455 7% 0.1702
30 Bond & Interest-Limited None 770,416 770,296 23,785 3% 0.0365
15,072,787 15.655,247 362,840 4% 0.7427

2014 LIMITING RATE  0.4957

Numerator Denominatqr

Prior Ycar Levy 10.088.154 Prior Year HAV with:an incrc:ise of 2.0% 2,107,844.3%0

CP1 % Increase (Decrease) 3.0% Prior Year New Construction w/ a 43%  (11.728,163)
Levy 10,390,799 Valuatior ! 2,096,116.226 |
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LEVY

WHEATON PARK DISTRICT '
TAX LEVY WORKSHEET
2015 Tax Levy (rec'd in subsequent year)
{A) (7
2014 2015 (]
Extensions Proposed Increase % Increase/ Extended Tax
TAX FUND Statutory s Levy (Decrease) Decrease Rate
Rate Limit DuPage) {A)+C) (ONA4) (B)EAV
Fund # (if applicable)
10 General 0.3500 3,854,798 3.970.2498 115,300 3% 0.1847
20 Recreation 0.3700 3,803,831 3.919.331 113,500 3% 0.1823
22 Cosley Zoo 0.0700 823,776 831,776 8.000 1% 0.0387
24 Audit 0.0050 500 18.500 18.000 3598% 0.0009
23 Insurancs Liability ’ None 628,578 667,678 39.100 6% 0.0311
26  Retirement-IMRF None 834,725 847725 13,000 2% 0.0394
25  Retirement-Social Security None 501,364 509364 $.000 2% 0.0237
Aggregaie Extension i 10,447,573 10.764.633 317,100 3% 0.5007
21  SRA 0.0400 849,456 849,436 0 0% 0.0395
30  Bond & [nterest None 3,587,973 3,894,935 306,963 9% 0.1812
30  Bond & Interest-Limited None 770,296 764,145 (6,150) -1% 0.0355
15,655,297 l_6,.273,21l(| 617,913 4% 0.7569
2015 LIMITING RATE 0.5007
Numerator Denominatayr
Pricr Year Levy 10,390,799 Prior Year EAV with an increase of 2.0% 2.350.001.277
CPI % Increase (Decrease) 3.0% Prior Year New Construction w/a. 6.0% (123776043
Levy 10,702,523 Valuation| 2.137.623.674
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LEVY
WHEATON PARK DISTRICT
TAX LEVY WORKSHEET
2016 Tax Levy (rec'd in subsequent year)
(4 (B)
2015 2016 )
. Proposed Proposed % Increase/ Extended Tax
Extensions
TAX FUND Statutory Levy Iner/ (Decr) Decrease Rate
Rate Limit {DuPage) {4)+(C) (CHA) (BVEAV
Fund # (if applicable)
10 Genera 0.3500 3,970,298 4,106,036 135,738 3% 0.1872
20  Recreation 0.3700 3,919,331 4,055,009 i35.738 3% 0.1849
22 Cosley Zoo 0.0700 831,776 839,716 5.000 1% 0.0383
24 Audit 0.0050 18,500 37,700 |%.200 104% 0.0017
23 Insurance Liability None 667,678 692778 25100 4% 0.0316
26  Retirement-IMRF None 847,725 848,235 500 0% 0.0387
25  Retirement-Social Security None 509.364 510,388 1024 0% 0.0233
Aggregate Extension 10,764,673 11,089,913 325300 3% 05087
21 SRA 0.0400 849,456 849,435 ¢ 0% 0.0387
3¢ Bond & Interest None 3,894,935 4,208,003 313.0667 8% 0.1919
30  Bond & Interest-Limited None 764,146 767.041 3.443.836 451% 0.0350
16,273,210 16.914.4%2 4,082,224 23% 0.7713
2016 LIMITING RATE 0.5057
Numerator Denominatdr
Priar Year Levy 10,702,523 Prior Year EAV with an increase of  2.0%  2,193,601.303
CPI % iIncrease (Decrease) 3.0% Prior Year New Constructionw/a  5.0%  (13.063,066)
Levy 11,023,599 Valuation 2,179.938,296
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WHEATON PARK DISTRICT

TAX LEVY WORKSHEET

2017

Fund #
10
20
22
24
23
26
25

21
30
30

Tax Levy (rec'd in subsequent year)

LEVY

4 {8
2016 2017 (o]
. Proposed Proposed % Increase/ Extended Tax
Extensions
TAX FUND Statutory Levy Incr/ (Decr) Decrease Rate
Rate Limit (DuPage) (A)=4C3 (CIHA) (BJEAV
(if applicable)
General 0.3500 4,106,036 4.191,336 2% 0.1874
Recreation 0.3700 4,055,069 4,140,549 2% 0.1851
Cosley Zoo 0.0700 839,776 547.776 1% 0.0379
Audit 0.0050 37,700 35,700 (2,000) -5% 0.0016
Insurance Liability None 692,778 719,578 26859 4% 0.0322
Retiremant-IMRF None 848,225 860,313 12,100 1% 0.0385
Retiremznt-Social Security None 510,388 518.848 8.300 2% 0.0232
Aggzregate Extension 11,089,973 11,314,373 | 224,400 2% 0.5058
SRA 0.0400 849,456 849,436 0 0% 0.0380
Bond & Interest None 4,208,003 4,550,643 342,650 8% 0.2034
Bond & Interest-Limited None 767,041 768.611 1.570 0% 0.0344
16,914,472 17,483,092 568,620 3% 0.7816
2017 LIMITING RATE  0.5058

Numerator
Prior Year Levy

CP1 % Increase (Decrease)

Levy

11,023.399
2.0%

11,244,071

Denominatgr

Prior Year New Construction w/ 2

Valuation

43%

Prior Year HAV with an increase of  2.0% 2,236.861,329

(13,786,363)

2.223.074.956
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FICA
FICA FUND LEVY (Fund #25)
Levy Year: 2012 2013 2014 2015 2016 2017
Fiscal Year: 2013 2014 2015 2016 2017 2018
(Budgeted) (Estimated) (Estimatedi (Estimated) (Estmated) (Esnmaicd]
Cash & Investments, Beginning of Year 291979 260,614 274,470 274,820 277,164 276,042
Anticipated Revenue 483.633 546,305 540,018 548,958 550,956 560,394
Cash & Revenues 775,614 806,918 | 814,488 ¢ 823,777 828,121 836,436
Less Expeaditures 515,000 532,448 ,' 539,668 546,613 552,079 557,600
Est Cash & Invstm,, End of Year 260,614 274,470 274,820 277,164 276,042 278,836
Cash & Investments Goal (50%
of Budgeted expenditures) 257,500 266,224 269,834 273,307 276,040 278,800
Excess (Decicit) of Cash & Invstm. Goal sue] [ sas] | 4986 | | 3858 | 2] ] 36 |
REVENUE BREAKDOWN 2013 2014 2015 2016 2017 2018
Proposed or extended levy 445 964 507,964 501,364 509,364 510,388 518.888
Less: 0.5% 2,230 2,540 2,507 2,547 2552 2,594
Subtotal 443,735 505,425 498,858 306,518 507,836 516,294
CPPRT Less Uncollectibles 39,200 40,180 41,160 42,140 43,120 44,100
Interest 700 700 700 700 700 700
Anticipated Revenues 483,635 546,305 540,018 348,958 550,956 560,394
Prior Year Estimated Estimated Estimated Estimated Estimated
EXPENDITURE BREAKDOWN from profections frony hudped Lhom Sudaey SLron budiser {prioryr + %) (prioryr — 1%
FICA 515.000 532,448 539.668 3464613 552,079 557,600
Estimated expenditures 515,000 532,448 539,668 546,613 552,079 557,600
The cash and investments goal of 50% is the maximum end of the established goal for tae District. That goal was established when the District had a March

31 fiscal year end. Currently the fiscal year end is December 31, since this means that!the 5 months of aetivity will have been incurred by this fund prior 1o
receiving the current year’s firsi tax installment, we have used the high end of the rarg'gr in this analysis 1o assure adequate resources are available to mee! the
obligations of this fund.
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IMRF

IMRF FUND LEVY (Fund #26)
Levy Year: 2012 2013 2014 2015 2016 2017
Fiscal Year: 2013 2014 2015 2016 2017 2018
(Budgeted) (Estimated) {Estimaad) (Estimated) {Estimated) (Estimated)
Cash & Investments, Beginning of Ye 395,981 406,407 Jﬁﬂ.fié4 471.375 482,002 485,356
Anticipated Reverme 855,426 886,256 871,7] 1 885,626 887,104 900,123
Cash & Revenues 1,251,407 1,292,664 1,332,3I5 1,357,002 1,369,106 1,385,479
Less Expenditures 845,000 832,000 861,000 875,000 883,750 892,588
Est. Cash & Invstr., End of Year 406,407 460,664 471,375 482,002 485,356 492,892
Cash & Investments Goal
(50% of Budgeted i
expenditures) 422,500 416,000 430,560 437,500 441,875 446,294
Excess (Deficit) of Cash & Invstm. G (16,093)] | 44664 ] [ __ %0.8p3] [ 4a502] [ 43481 [ 46598 |
REVENUE-BREAKDOWN  * 2013 - 2014 - 215 - 2016 <2017 - 2018
Proposed or extended levy 819,725 849,725 834,725 847,725 848,225 860,325
Less:  0.5% 4,099 4,249 4.174 4,239 4,241 4,302
Subtotal 815,626 845.476 83 {}.:s:fl 843,486 843,984 856,023
CPPRT Less Unccllectibles 39,200 40,180 41,1E0 42,140 43,120 44,100
Interest 600 600 600 600 600 600
Anticipated Revenues 855,426 856,256 871.711 885,626 887,104 900,123
|
Prior Year Estimated Estimated Estimated Estimated Estimated
EXPENDITURE BREAKDOWN from projections from budges imput Fronst Sricdyrs uglmr from budpet inpei (prior yr — IVQ (Drior vr + 1%)
IMRF 845.000 §32.000 86 1.1 !{”_J 875.000 883,750 892,588
Estimated expenditures 845,000 832,000 861.000 875,000 883,750 862,588

The cash and investments goal of 50% is the maximum end of the established goal for the Disir: ict. That goal was established when the District had a Marcl 31
fiscal year end. Currently the fiscal year end is December 31, since this means that the 5 months r:' activity will have been incurred by this fund prior to recetving
the current year's first tax installmeni, we have used the high end of the large: in this analysis to c:r:..m. adequate resources are available to meet the obiigations

of this fund.
|
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LIABILITY INSURANCE FUND LEVY (Fund #23)

Levy Vear:
Fiscal Year:

Cash & Investments, Beg of Year
Anticipated Revenue
Cash & Eevenues

Less: Expenditures
Est Cast & Invstm , End of Year

Cash & Investments Goal (50% of Budgeted
expenditures)

Excess (Deficit) of Cash & Invstmt. Goal

REVENUE BREAKDOWN

Actual Extension or Proposed levy
Less: #H##
Subtokal
Interest
Anticipated Revenues

EXPENDITURE BREAKDOWN
PDRMA

Unemplayment

Backgroand Checks/Physicals (from HR)
Other Expenditures (Supplies, etc)

Annual Expenditures

PDRMA Annl Prems (paid monthiy)
Property coverage

Workers Comp

Public Liabiligy

Employment Practices Liab
Pollution Liability

Total PDRMA Premiums

Liabilty
2012 2013 2014 2018 2016 2017
2013 2014 2015 2016 2017 2018
275282 348.723 295,522 313,100 340,494 362,846
651,311 527,330 525,833 664,740 689,714 716,380
926,593 876,053 921,357 977,839 1,030,208 1,079,226
577,870 588,531 A08,258 637,343 667,363 658,881
348,723 193,522 313.190 i 340484 362,846 380,345
288.935 290,266 304,129 . 318673 333,681 349,440
59788 | | 5256 | s971] [ 8] | 2954 | | 30.904 |
654,081 529,578 628,578 667,678 692,778 719,578
3,270 2,648 3143 3338 3,464 3,598
650,811 526,930 625,435 664,340 689,314 715,980
500 400 400 400 400 400
651,311 527,330 | 625835 684,740 689,714 716.380
| -
Projected Projected | Projected Frojected Projected Projected
493,170 494,531 519,258 5457320 572,481 601,106
50,000 50,000 | 52,300 57.881 60,775
25.000 25,000 23,000 23000 25,000 25,000
9700 11.000 1300 P20t 12,000 12,000
577.870 580,531 608,258 637343 667,363 698.881
Budget Prior Yr. :Prior Yr. Prior Yr. Prior Yr.
Actual Estimate Estimate +3% Estimate + 3% Estimate + §%  Estimate + 5%
152,822 146,221 153,532 161,209 169,269 177,733
5 233,770 245,459 257,731 270,618 284,149
79,203 83,163 #7321 91,687 86,272
30,463 31,986 33,385 35,265 37,028
4.874 5,118 3374 5,642 5,924
493,170 494 531 513258 545,230 572,481 601,106

The cask and investments goal of 30% is the maximum end of the established goal for the District. That goal was established when the District had a March 31

fiscal year end. Currently the fiscal year end is December 31, since this means that the 5 )

anths:af activity wiil kave been incurred by this fund prior to receiving

the current year's first wax installment, we have used the high end of the target in this anal¥sis to assure adéguate resources are available fo meet the obligations

of this fund.

Page 17 of 18



Audit |

AUDIT FUND LEVY (Fund #24)

Levy Year: 2012 2013 2014 2015 2016 2017
Fiscal Year: 2013 2014 2015 2016 2017 2018
13-Sep-13 (Budgeted) (Estimated) (Estimated) (Estimated) (Estimated) (Estimated)
Cash & Investments, Beg.of Year 935.289 75,706 49,504 22,802 13,559 17,271
Anticipated Revenue 4,526 698 698 18,608 37,712 35,722
Cash & Revenues 97,815 76,404 50.202 41,409 51,271 52,993
Less: Expenditures 22,109 26,900 27400 27,850 34,000 35,000
Est. Cash & Invstm., End of Year 75,706 49,504 | 22,302 13,559 17,271 17,993
Cash & Investments Goal (50% of ‘
budget) 11,055 13,450 | 13,700 13,925 17,000 17,500
!
Excess (Defizit) of Goal 64652 [ 36,054 | | g2 | 66 | 71| | 493
REVENUE BREAKDOWN |
Proposed or actual [evy 4,247 500 500 18,500 37,700 35,700
Less: 0.5% 21 3 3 93 189 179
Subtotal 4,226 498 | 498 18,408 37,512 35,522
Interest 300 200 | 200 200 200 200
Anticipated Revenues 4,526 698 I G698 18,608 37,712 35,722
Estimated Estimated E’i»:timazc'd Estimated Estimated Estimated
EXPENDITURE BREAKDOWN Actial Expenditures Expenditusss Expenditures Expenditures Expenditures
Salaries and Wages 2419 2.371 | 2418 2,467 2,516 2.566
Acctg. Services 2,581 2.629 | 2,582 2,533 2,484 2,434
Legal & Consulting 0 0 | 0 0 0 0
Audit Fees for Audit fund {7.109 21,900 | 22400 22.850 29, 0ud 50.000
22,109 26,900 | 27400 27,850 34,000 35,000

|
The cash and investments goal of 50% is the maximum end of the established goal for the District. That goal was established when the District had a March
31 fiscal year end. Currently the fiscal year end is December 31, since this means thai the 5 months of activity will have been incurred by this fund prior to
receiving the current year's first tax installment, we have used the high end of the target in this analysis to assure adequale resources are available 10 mee!
the obligations of this fund.
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Property Tax Levy Resolution
Response to Commissioner Inquiry

Why is there such a difference between the debt service levy in 2012 and 2013 levies? Why
are the subsequent levies at that same significantly lower level than the 2012 levy?

We should start by pointing out that the resolution that you are being asked to act upon tonight does
NOT include any authority to levy taxes for debt service. The figures in the resolution itself, specifically
exclude debt service. We have provided the debt service information historically to provide a more
complete picture of taxes being levied. The biggest reason for the change in debt service levy between
the 2012 and the 2013 figures is that we have excluded the 2013 annual issue that has not been
authorized. It is added after it is authorized, which is why it appears in the 2012 column for the 2012
issue, but not in the 2013 and subsequent levies.

Dave Phillips, our financial advisor from Speer has provided estimates for our 2013 & 2014 levies of:
2013 Levy: $1,413,290
2014 Levy: 51,441,556

There are additional differences attributable to variations in the debt service payment schedule on the
outstanding debt. In the years shown in the levy presentation the debt service payment schedule for
existing outstanding debt is rising in each of the five years. The majority of the increase is in the bonds
issued under referendum which appear in the line labeled “Bond & Interest”. The line labeled “Bond &
Interest-Limited” represent the bonds we issue from our debt service extension base.



