MINUTES of a regular public meeting of the Board of Park
Commissioners of the Wheaton Park District, DuPage County,
Illinois, held in the Wheaton City Council Chambers, 303 West
Wesley Street, Wheaton, Illinois, in said Park District at
5:00 o’clock P.M., on the 21st day of October, 2020.

* * *
The President called the meeting to order and directed the Secretary to call the roll.

Upon the roll being called, Terry Mee, the President, and the following Park

Commissioners were physically present at said location: Vices . Mo\ \‘Lo\\—tt\ N
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The following Park Commissioners were allowed by a majority of the members of the
Board of Park Commissioners in accordance with and to the extent allowed by rules adopted by

the Board of Park Commissioners to attend the meeting by video or audio conference: \Ao-\g

No Park Commissioner was not permitted to attend the meeting by video or audio
conference.

The following Park Commissioners were absent and did not participate in the meeting in

any manner or to any extent whatsoever: ;TC——E:i]

The President announced that a proposal had been received from Peoples National Bank
of Kewanee, Kewanee, Illinois, for the purchase of $1,816,782 non-referendum general
obligation limited park bonds to be issued by the District pursuant to Section 6-4 of the Park
District Code for the payment of land condemned or purchased for parks, for the building,
maintaining, improving and protecting of the same and the existing land and facilities of the

District and for the payment of the expenses incident thereto and to provide for the payment of
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certain outstanding bonds of the District and that the Board of Park Commissioners would
consider the adoption of an ordinance providing for the issue of said bonds and the levy of a
direct annual tax to pay the principal and interest thereon. The President also summarized the
pertinent terms of said proposal and said bonds, including the length of maturity, rate of interest,
purchase price and tax levy for said bonds.

Whereupon Park Commissioner P\u_ presented and the Secretary read by

title an ordinance as follows, a copy of which was provided to each Park Commissioner prior to

said meeting and to everyone in attendance at said meeting who requested a copy:



ORDINANCE NO. 2020-04

AN ORDINANCE providing for the issue of $1,816,782 General
Obligation Limited Tax Park Bonds, Series 2020, of the Wheaton
Park District, DuPage County, Illinois, for the payment of land
condemned of purchased for parks, for the building, maintaining,
improving and protecting of the same and the existing land and
facilities of said Park District and for the payment of certain
outstanding bonds of said Park District, providing for the levy of a
direct annual tax to pay the principal and interest on said bonds and
authorizing the sale of said bonds to Peoples National Bank of
Kewanee.

* * *

WHEREAS, the Wheaton Park District, DuPage County, Illinois (the “District”), is a duly
organized and existing Park District created under the provisions of the laws of the State of
Hlinois, and is now operating under the provisions of the Park District Code of the State of
Illinois, and all laws amendatory thereof and supplementary thereto (the “Act”); and

WHEREAS, the needs of the District require the expenditure of not less than the sum of
$1,364457 for the payment of land condemned or purchased for parks, for the building,
maintaining, improving and protecting of the same and the existing land and facilities of the
District and for the payment of the expenses incident thereto (the “Project”), all in accordance
with the preliminary plans and estimate of cost heretofore approved by the Board of Park
Commissioners of the District (the “Board”) and now on file in the office of the Secretary of the
Board; and

WHEREAS, the Board finds that it does not have sufficient funds on hand for the purpose
aforesaid, and that the cost thereof will be not less than $1,364,457, and that it is necessary and
for the best interests of the District that it borrow the sum of $1,364 457 and issue bonds of the
District to evidence the borrowing; and

WHEREAS, pursuant to and in accordance with the provisions of the Bond Issue

Notification Act of the State of Illinois, as amended, the President of the Board, on the 5th day of



October, 2018, executed an Order calling a public hearing (the “Hearing”) for the 17th day of
October, 2018, concerning the intent of the Board to sell bonds in the amount of $5,500,000 for
the Project; and

WHEREAS, notice of the Hearing was given (i) by publication at least once not less than
seven (7) nor more than thirty (30) days before the date of the Hearing in the Daily Herald, the
same being a newspaper of general circulation in the District, and (ii) by posting at least 48 hours
before the Hearing a copy of said notice at the principal office of the Board, which notice was
continuously available for public review during the entire 48-hour period preceding said
Hearing; and

WHEREAS, the Hearing was held on the 17th day of October, 2018, and at the Hearing,
the Board explained the reasons for the proposed bond issue and permitted persons desiring to be
heard an opportunity to present written or oral testimony within reasonable time limits; and

WHEREAS, the Hearing was finally adjourned on the 17th day of October, 2018; and

WHEREAS, pursuant to said authority, the District has previously issued bonds in the
amount of $2,658,541.73 to pay certain costs of the Project; and

WHEREAS, the Board does hereby find and determine that it is authorized at this time to
issue additional bonds in the amount of $2,841,458.27 to pay certain costs of the Project; and

WHEREAS, the District has issued and now has outstanding and unpaid certain of its
General Obligation Refunding Park Bonds (Alternate Revenue Source), Series 2019A, dated
September 25,2019 (the “Prior Alternate Bonds”); and

WHEREAS, it is necessary and desirable to provide the revenue source for the payment of
the principal and interest due on the Prior Alternate Bonds on December 15, 2020; and

WHEREAS, said Prior Alternate Bonds are presently outstanding and unpaid and are

binding and subsisting legal obligations of the District; and



WHEREAS, the Board hereby finds that it does not have sufficient funds on hand for the
purpose aforesaid, and that the cost thereof, including legal, financial, and other expenses, will
not be less than $452,325 and that it is necessary and for the best interests of the District that it
borrow the sum of $452,325 and issue bonds of the District to evidence the borrowing; and

WHEREAS, it is in the best interests of the District to issue bonds in the amount of
$1,364,457 to pay certain costs of the Project and bonds in the amount of $452,325 to provide
the revenue source for the payment of the principal and interest due on the Prior Alternate Bonds
on December 15, 2020, together as one issue of bonds in the aggregate amount of $1,816,782;
and

WHEREAS, the Board does hereby find and determine that (a) said bonds shall be issued
as limited bonds under the provisions of the Local Government Debt Reform Act of the State of
Illinois, as amended (the “Debt Reform Act”), and (b)upon the issuance of the
$1,816,782 General Obligation Limited Tax Park Bonds, Series 2020, now proposed to be
issued, the aggregate outstanding unpaid bonded indebtedness of the District, including said
bonds, will not exceed .575% of the total assessed valuation of all taxable property in the District
as last equalized and determined, and pursuant to the provisions of the Debt Reform Act and
Section 6-4 of the Act, it is not necessary to submit the proposition of issuing said bonds to the
voters of the District for approval:

NOW, THEREFORE, Be It Ordained by the Board of Park Commissioners of the Wheaton
Park District, DuPage County, Illinois, as follows:

Section 1. Incorporation of Preambles. The Board hereby finds that all of the recitals
contained in the preambles to this Ordinance are full, true and correct and does incorporate them

into this Ordinance by this reference.



Section 2. Authorization. 1t is hereby found and determined that the District has been
authorized by law to borrow the sum of $2,841,458.27 upon the credit of the District and as
evidence of such indebtedness to issue bonds of the District in said amount, the proceeds of said
bonds to be used for the purpose of paying certain costs of the Project, and it is necessary and for
the best interests of the District that there be issued at this time $1,364 457 of the bonds so
authorized; that the District has been authorized by law to borrow the sum of $452,325 upon the
credit of the District and as evidence of such indebtedness to issue bonds of the District in said
amount, the proceeds of said bonds to be used to provide the revenue source for the payment of
the principal and interest due on the Prior Alternate Bonds on December 15, 2020, and it is
necessary and for the best interests of the District that there be issued at this time $452 325 of the
bonds so authorized; and that said bonds be issued together as one issue of bonds in the
aggregate principal amount of $1,816,782.

Section 3. Bond Details. There be borrowed on the credit of and for and on behalf of
the District the sum of $1,816,782 for the purposes aforesaid; and that bonds of the District (the
“Bonds”) shall be issued in said amount and shall be designated “General Obligation Limited
Tax Park Bonds, Series 2020.” The Bonds shall be dated November 12, 2020, and shall also
bear the date of authentication, shall be in fully registered form, shall be in denominations of
$100,000 each and authorized integral multi ples of $1 in excess thereof, shall be numbered 1 and
upward, shall become due and payable (without option of prior redemption) on November 1,
2021, and shall bear interest at the rate of 0.74% per annum.

The Bonds shall bear interest from their date, such interest (computed upon the basis of a
360-day year of twelve 30-day months) being payable on November 1, 2021. Interest on each
Bond shall be paid by check or draft of Peoples National Bank of Kewanee, Kewanee, Illinois, as

bond registrar and paying agent for the Bonds (the “Bond Registrar”), payable upon presentation



in lawful money of the United States of America, to the person in whose name such Bond is
registered at the close of business on October 15, 2021. The principal of the Bonds shall be
payable in lawful money of the United States of America at the principal office of the Bond
Registrar.

The Bonds shall be signed by the manual or facsimile signatures of the President and
Secretary of the Board, and shall be countersigned by the manual or facsimile signature of the
Treasurer of the Board, and the seal of the District shall be affixed thereto or printed thereon, and
in case any officer whose signature shall appear on any Bond shall cease to be such officer
before the delivery of such Bond, such signature shall nevertheless be valid and sufficient for all
purposes, the same as if such officer had remained in office until delivery. If the Secretary or the
Treasurer of the Board is unable to perform the duties of his or her respective office, then their
duties under this Ordinance shall be performed by the Assistant Secretary or the Assistant
Treasurer of the Board, respectively.

All Bonds shall have thereon a certificate of authentication substantially in the form
hereinafter set forth duly executed by the Bond Registrar as authenticating agent of the District
and showing the date of authentication. No Bond shall be valid or obligatory for any purpose or
be entitled to any security or benefit under this Ordinance unless and until such certificate of
authentication shall have been duly executed by the Bond Registrar by manual signature, and
such certificate of authentication upon any such Bond shall be conclusive evidence that such
Bond has been authenticated and delivered under this Ordinance. The certificate of
authentication on any Bond shall be deemed to have been executed by the Bond Registrar if
signed by an authorized officer of the Bond Registrar, but it shall not be necessary that the same

officer sign the certificate of authentication on all of the Bonds issued hereunder.



Section 4.  Registration of Bonds; Persons Treated as Owners. The District shall cause
books (the “Bond Register”) for the registration and for the transfer of the Bonds as provided in
this Ordinance to be kept at the principal office of the Bond Registrar, which is hereby
constituted and appointed the registrar of the District. The District is authorized to prepare, and
the Bond Registrar shall keep custody of, multiple Bond blanks executed by the District for use
in the transfer and exchange of Bonds.

Upon surrender for transfer of any Bond at the principal office of the Bond Registrar,
duly endorsed by, or accompanied by a written instrument or instruments of transfer in form
satisfactory to the Bond Registrar and duly executed by, the registered owner or his or her
attorney duly authorized in writing, the District shall execute and the Bond Registrar shall
authenticate, date and deliver in the name of the transferee or transferees a new fully registered
Bond or Bonds of authorized denominations, for a like aggregate principal amount. Any fully
registered Bond or Bonds may be exchanged at said office of the Bond Registrar for a like
aggregate principal amount of Bond or Bonds of other authorized denominations. The execution
by the District of any fully registered Bond shall constitute full and due authorization of such
Bond and the Bond Registrar shall thereby be authorized to authenticate, date and deliver such
Bond, provided, however, the principal amount of outstanding Bonds authenticated by the Bond
Registrar shall not exceed the authorized principal amount of Bonds.

The Bond Registrar shall not be required to transfer or exchange any Bond during the
period beginning at the close of business on October 15, 2021, and ending at the opening of
business on November 1,2021.

The person in whose name any Bond shall be registered shall be deemed and regarded as
the absolute owner thereof for all purposes, and payment of the principal of or interest on any

Bond shall be made only to or upon the order of the registered owner thereof or his or her legal



representative.  All such payments shall be valid and effectual to satisfy and discharge the
liability upon such Bond to the extent of the sum or sums so paid.

No service charge shall be made for any transfer or exchange of Bonds, but the District or
the Bond Registrar may require payment of a sum sufficient to cover any tax or other
governmental charge that may be imposed in connection with any transfer or exchange of Bonds.

Section 5. Form of Bond. The Bonds shall be in substantially the following form;
provided, however, that if the text of the Bond is to be printed in its entirety on the front side of
the Bond, then paragraph [2] and the legend, “See Reverse Side for Additional Provisions”, shall

be omitted and paragraphs [6] through [9] shall be inserted immediately after paragraph [1]:



|Form of Bond - Front Side]|
REGISTERED REGISTERED
No. 1 $1.816,782
UNITED STATES OF AMERICA

STATE OF ILLINOIS
COUNTY OF DUPAGE
WHEATON PARK DISTRICT

GENERAL OBLIGATION LIMITED TAX PARK BOND, SERIES 2020

! See Reverse Side for
Additional Provisions

Interest Maturity Dated
Rate: 0.74% Date: November 1,2021 Date: November 12,2020

Registered Owner:
Principal Amount:

[1] KNOW ALL PERSONS BY THESE PRESENTS, that the Wheaton Park District, DuPage
County, Hlinois (the “District”), hereby acknowledges itself to owe and for value received
promises to pay to the Registered Owner identified above, or registered assigns as hereinafter
provided, on the Maturity Date identified above, the Principal Amount identified above and to
pay interest (computed on the basis of a 360-day year of twelve 30-day months) on such
Principal Amount from the date of this Bond at the Interest Rate per annum set forth above on
November 1, 2021. Principal of this Bond is payable in lawful money of the United States of
America upon presentation and surrender hereof at the principal office of Peoples National Bank
of Kewanee, Kewanee, Illinois, as bond registrar and paying agent (the “Bond Registrar”).
Payment of the installments of interest shall be made to the Registered Owner hereof as shown
on the registration books of the District maintained by the Bond Registrar at the close of business

on October 15, 2021, and shall be paid by check or draft of the Bond Registrar, payable upon

8-



presentation in lawful money of the United States of America, mailed to the address of such
Registered Owner as it appears on such registration books or at such other address furnished in
writing by such Registered Owner to the Bond Registrar.

[2] Reference is hereby made to the further provisions of this Bond set forth on the
reverse hereof and such further provisions shall for all purposes have the same effect as if set
forth at this place.

[3] Itis hereby certified and recited that all conditions, acts and things required by law
to exist or to be done precedent to and in the issuance of this Bond did exist, have happened,
been done and performed in regular and due form and time as required by law; that the
indebtedness of the District, including the issue of bonds of which this is one, does not exceed
any limitation imposed by law; and that provision has been made for the collection of a direct
annual tax to pay the interest hereon as it falls due and also to pay and discharge the principal
hereof at maturity. Although this Bond constitutes a general obligation of the District and no
limit exists on the rate of said direct annual tax, the amount of said tax is limited by the
provisions of the Property Tax Extension Limitation Law of the State of Illinois, as amended (the
“Law”). The Law provides that the annual amount of the taxes to be extended to pay the issue
of Bonds of which this Bond is one and all other limited bonds (as defined in the Local
Government Debt Reform Act of the State of Illinois, as amended) heretofore and hereafter
issued by the District shall not exceed the debt service extension base (as defined in the Law) of
the District (the “Base”). Payments on the Bonds from the Base will be made on a parity with
the payments on the outstanding limited bonds heretofore issued by the District. The District is
authorized to issue from time to time additional limited bonds payable from the Base, as
permitted by law, and to determine the lien priority of payments to be made from the Base to pay

the District’s limited bonds.



|4]  This Bond shall not be valid or become obligatory for any purpose until the
certificate of authentication hereon shall have been signed by the Bond Registrar.

[5] IN WITNESS WHEREOF, said Wheaton Park District, DuPage County, Illinois, by its
Board of Park Commissioners, has caused this Bond to be signed by the manual or duly
authorized facsimile signatures of the President and Secretary of said Board of Park
Commissioners, and to be countersigned by the manual or duly authorized facsimile signature of
the Treasurer thereof, and has caused the seal of the District to be affixed hereto or printed

hereon, all as of the Dated Date identified above.

SPECIMEN
President, Board of Park Commissioners

(SEAL)

SPECIMEN
Secretary, Board of Park Commissioners

Countersigned:

SPECIMEN

Treasurer, Board of Park Commissioners

Date of Authentication: November 12,2020

CERTIFICATE Bond Registrar and Paying Agent:
OF Peoples National Bank of Kewanee,
AUTHENTICATION Kewanee, Illinois

This Bond is one of the Bonds described
in the within mentioned ordinance and is one
of the General Obligation Limited Tax Park
Bonds, Series 2020, of the Wheaton Park
District, DuPage County, Illinois.

PEOPLES NATIONAL BANK OF KEWANEE,

as Bond Registrar

By SPECIMEN
Authorized Officer

-10-



[Form of Bond - Reverse Side]
WHEATON PARK DISTRICT
DUPAGE COUNTY, ILLINOIS

GENERAL OBLIGATION LIMITED TAX PARK BOND, SERIES 2020

6] This Bond is one of a series of bonds issued by the District for the payment of land
condemned or purchased for parks, for the building, maintaining, improving and protecting of
the same and the existing land and facilities of the District and for the payment of the expenses
incident thereto and to provide for the payment of certain outstanding bonds of the District,
pursuant to and in all respects in full compliance with the provisions of the Park District Code of
the State of Illinois, and the Local Government Debt Reform Act of the State of Illinois, and all
laws amendatory thereof and supplementary thereto, and is authorized by the Board of Park
Commissioners of the District by an ordinance duly and properly adopted for that purpose, in all
respects as provided by law.

[7]  This Bond is transferable by the Registered Owner hereof in person or by his or her
attorney duly authorized in writing at the principal office of the Bond Registrar in Kewanee,
IHinois, but only in the manner, subject to the limitations and upon payment of the charges
provided in the authorizing ordinance, and upon surrender and cancellation of this Bond. Upon
such transfer a new Bond or Bonds of authorized denominations for the same aggregate principal
amount will be issued to the transferee in exchange therefor.

[8] The Bonds are issued in fully registered form in the denomination of $100,000 each
and authorized integral multiples of $1 in excess thereof. This Bond may be exchanged at the
principal office of the Bond Registrar for a like aggregate principal amount of Bonds of other
authorized denominations, upon the terms set forth in the authorizing ordinance. The Bond

Registrar shall not be required to transfer or exchange any Bond during the period beginning at
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the close of business on October 15,2021, and ending at the opening of business on November 1,
2021.

[9] The District and the Bond Registrar may deem and treat the Registered Owner
hereof as the absolute owner hereof for the purpose of receiving payment of or on account of
principal hereof and interest due hereon and for all other purposes and neither the District nor the

Bond Registrar shall be affected by any notice to the contrary.

(ASSIGNMENT)

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

(Name and Address of Assignee)

the within Bond and does hereby irrevocably constitute and appoint

attorney to transfer the said Bond on the books kept for registration thereof with full power of
substitution in the premises.

Dated:

Signature guaranteed:

NOTICE:  The signature to this assignment must correspond with the name of the registered
owner as it appears upon the face of the within Bond in every particular, without
alteration or enlargement or any change whatever.

Section 6. Sale of Bonds. The Bonds hereby authorized shall be executed as in this
Ordinance provided as soon after the passage hereof as may be, and thereupon be deposited with
the Treasurer of the Board, and be by said Treasurer delivered to Peoples National Bank of
Kewanee, Kewanee, Illinois (the “Purchaser”), upon receipt of the purchase price therefor, the
same being par, plus any accrued interest to date of delivery; the contract for the sale of the

Bonds as evidenced by the bid submitted by the Purchaser and accepted by the District (the
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“Purchase Contract”) is in all respects ratified, approved and confirmed, it being hereby found
and determined that the Purchase Contract is in the best interests of the District and that no
person holding any office of the District either by election or appointment, is in any manner
financially interested directly in his or her own name or indirectly in the name of any other
person, association, trust or corporation, in the Purchase Contract. It is hereby found and
determined that the Bonds have been sold at such prices and bear interest at such rate that neither
the true interest cost (yield) nor the net interest rate received upon such sale exceeds the rates
otherwise authorized by applicable law.

The use by the District of the Term Sheet relating to the Bonds in the form now before
the Board (the “Term Sheet”) is hereby ratified, approved, and authorized; the execution and
delivery of the Term Sheet is hereby authorized; and the officers of the Board are hereby
authorized to take any action as may be required on the part of the District to consummate the
transactions contemplated by the Purchase Contract, this Ordinance, the Term Sheet and the
Bonds.

Section 7. Tax Levy. In order to provide for the collection of a direct annual tax to pay
the interest on the Bonds as it falls due, and also to pay and discharge the principal thereof at
maturity, there be and there is hereby levied upon all the taxable property within the District a
direct annual tax for each of the years while the Bonds or any of them are outstanding, and that
there be and there is hereby levied upon all of the taxable property in the District, the following

direct annual tax, to-wit:

FOR THE YEAR A TAX TO PRODUCE THE SUM OF:

2020 $1,829.815.39 for interest and principal up to and
including November 1,2021

Principal or interest maturing at any time when there are not sufficient funds on hand

from the foregoing tax levy to pay the same shall be paid from the general funds of the District,
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and the fund from which such payment was made shall be reimbursed out of the taxes hereby
levied when the same shall be collected.

The District covenants and agrees with the purchasers and the holders of the Bonds that
so long as any of the Bonds remain outstanding, the District will take no action or fail to take any
action which in any way would adversely affect the ability of the District to levy and collect the
foregoing tax levy and the District and its officers will comply with all present and future
applicable laws in order to assure that the foregoing taxes will be levied, extended and collected
as provided herein and deposited in the fund established to pay the principal of and interest on
the Bonds.

Section 8.  Filing of Ordinance. Forthwith upon the passage of this Ordinance, the
Secretary of the Board is hereby directed to file a certified copy of this Ordinance with the
County Clerk of The County of DuPage, Illinois (the “County Clerk”), and it shall be the duty of
the County Clerk in and for the year 2020 to ascertain the rate necessary to produce the tax
herein levied, and extend the same for collection on the tax books against all of the taxable
property within the District in connection with other taxes levied in said year for general park
purposes, in order to raise the amount aforesaid and in said year such annual tax shall be
computed, extended and collected in the same manner as now or hereafter provided by law for
the computation, extension and collection of taxes for general park purposes of the District, and
when collected, the taxes hereby levied shall be placed to the credit of a special fund to be
designated “Park Bond and Interest Fund of 2020” (the “Bond Fund”), which taxes are hereby
irrevocably pledged to and shall be used only for the purpose of paying the principal of and
interest on the Bonds.

Section 9. Limitation on Extension; General Obligation Pledge; Additional

Obligations. Notwithstanding any other provision of this Ordinance, the annual amount of the
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taxes to be extended by the County Clerk to pay the Bonds and all other limited bonds (as
defined in the Debt Reform Act) heretofore and hereafter issued by the District shall not exceed
the debt service extension base (as defined in the Property Tax Extension Limitation Law of the
State of Illinois, as amended) of the District (the “Base”).

No limit, however, exists on the rate of the direct annual tax levied herein, and the Bonds
shall constitute a general obligation of the District.

Payments on the Bonds from the Base will be made on a parity with the payments on the
District’s outstanding General Obligation Limited Tax Refunding Park Bonds, Series 2015C, and
Taxable General Obligation Limited Tax Refunding Park Bonds, Series 2015D. The District is
authorized to issue from time to time additional limited bonds payable from the Base, as
permitted by law, and to determine the lien priority of payments to be made from the Base to pay
the District’s limited bonds.

Section 10.  Use of Bond Proceeds. Any accrued interest received on the delivery of the
Bonds is hereby appropriated for the purpose of paying first interest due on the Bonds and is
hereby ordered deposited into the Bond Fund. The principal proceeds of the Bonds and any
premium received from the sale of the Bonds are hereby appropriated to pay the costs of issuance
of the Bonds, for the purpose of providing the revenue source for the payment of the Prior
Alternate Bonds and for the purpose of paying certain costs of the Project; and of that portion
thereof not needed to pay such costs of issuance, $452,325 is hereby ordered deposited into the
fund established in connection with the issuance of the Prior Alternate Bonds to pay the debt
service on the Prior Alternate Bonds, and the the balance of said portion is hereby ordered
deposited into the Capital Improvement Account of the District. At the time of the issuance of

the Bonds, the costs of issuance of the Bonds may be distributed by Speer Financial, Inc.,
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Chicago, Illinois, the Bond Registrar or the Purchaser on behalf of the District from the proceeds
of the Bonds.

Section 11.  Non-Arbitrage and Tax-Exemption. The District hereby covenants that it
will not take any action, omit to take any action or permit the taking or omission of any action
within its control (including, without limitation, making or permitting any use of the proceeds of
the Bonds) if taking, permitting or omitting to take such action would cause any of the Bonds to
be an arbitrage bond or a private activity bond within the meaning of the Internal Revenue Code
of 1986, as amended (the “Code”), or would otherwise cause the interest on the Bonds to be
included in the gross income of the recipients thereof for federal income tax purposes. The
District acknowledges that, in the event of an examination by the Internal Revenue Service (the
“IRS”) of the exemption from Federal income taxation for interest paid on the Bonds, under
present rules, the District may be treated as a “taxpayer” in such examination and agrees that it
will respond in a commercially reasonable manner to any inquiries from the IRS in connection
with such an examination.

The District also agrees and covenants with the purchasers and holders of the Bonds from
time to time outstanding that, to the extent possible under Illinois law, it will comply with
whatever federal tax law is adopted in the future which applies to the Bonds and affects the
tax-exempt status of the Bonds.

The Board hereby authorizes the officials of the District responsible for issuing the
Bonds, the same being the President, Secretary and Treasurer of the Board, to make such further
covenants and certifications regarding the specific use of the proceeds of the Bonds as approved
by the Board and as may be necessary to assure that the use thereof will not cause the Bonds to
be arbitrage bonds and to assure that the interest on the Bonds will be exempt from federal

income taxation. In connection therewith, the District and the Board further agree: (a) through
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their officers, to make such further specific covenants, representations as shall be truthful, and
assurances as may be necessary or advisable; (b) to consult with counsel approving the Bonds
and to comply with such advice as may be given; (c) to pay to the United States, as necessary,
such sums of money representing required rebates of excess arbitrage profits relating to the
Bonds; (d) to file such forms, statements, and supporting documents as may be required and in a
timely manner; and (e) if deemed necessary or advisable by their officers, to employ and pay
fiscal agents, financial advisors, attorneys, and other persons to assist the District in such
compliance.

Section 12.  Reimbursement. With respect to expenditures for the Project paid within
the 60 day period ending on this date and with respect to which no declaration of intent was
previously made, the District hereby declares its intent to reimburse such expenditures and
hereby allocates proceeds of the Bonds in the amount indicated in the Tax Exemption Certificate
and Agreement to be delivered in connection with the issuance of the Bonds to reimburse said
expenditures.

Section 13.  Designation of Issue. The District hereby designates each of the Bonds as
a “qualified tax-exempt obligation” for the purposes and within the meaning of Section 265(b)(3)
of the Code.

Section 14.  List of Bondholders. The Bond Registrar shall maintain a list of the names
and addresses of the holders of all Bonds and upon any transfer shall add the name and address
of the new Bondholder and eliminate the name and address of the transferor Bondholder.

Section 15.  Duties of Bond Registrar. If requested by the Bond Registrar, the President
and Secretary of the Board are authorized to execute the Bond Registrar’s standard form of
agreement between the District and the Bond Registrar with respect to the obligations and duties

of the Bond Registrar hereunder which may include the following:
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(a) to act as bond registrar, authenticating agent, paying agent and transfer
agent as provided herein;

(b)  to maintain a list of Bondholders as set forth herein and to furnish such list
to the District upon request, but otherwise to keep such list confidential;

(¢c) to cancel and/or destroy Bonds which have been paid at maturity or
submitted for exchange or transfer;

(d)  to furnish the District at least annually a certificate with respect to Bonds
cancelled and/or destroyed; and

(e)  to furnish the District at least annually an audit confirmation of Bonds
paid, Bonds outstanding and payments made with respect to interest on the Bonds.

Section 16.  Record-Keeping Policy and Post-Issuance Compliance Matters. On
November 14, 2012, the Board adopted a record-keeping policy (the “Policy”) in order to
maintain sufficient records to demonstrate compliance with its covenants and expectations to
ensure the appropriate federal tax status for the debt obligations of the District, the interest on
which is excludable from “gross income” for federal income tax purposes or which enable the
District or the holder to receive federal tax benefits, including, but not limited to, qualified tax
credit bonds and other specified tax credit bonds. The Board and the District hereby reaffirm the
Policy.

Section 17.  Severability. If any section, paragraph, clause or provision of this
Ordinance shall be held to be invalid or unenforceable for any reason, the invalidity or
unenforceability of such section, paragraph or provision shall not affect any of the remaining

provisions of this Ordinance.
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Section 18.  Repeal. All resolutions, ordinances or parts thereof in conflict herewith be
and the same are hereby repealed and this Ordinance shall be in full force and effect forthwith
upon its adoption.

Adopted October 21, 2020.

e

N 7 7
President, Board of Park Commissioners

Attest:

R

Secret\lry, Boh)of Park Commissioners
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Park Commissioner \I:R,s moved and Park Commissioner \vxt‘x\‘k\&v\sm

seconded the motion that said ordinance as presented and read by title be adopted.
After a full discussion thereof, the President directed that the roll be called for a vote
upon the motion to adopt said ordinance.

Upon the roll being called, the following Park Commissioners voted AYE: Mee ,

\/ :T'C S ., h" { &\;\\ N \l—o\\—j < \;&ﬁx\‘:\‘\(:t% a— & gm\l\L—a

The following Park Commissioners voted NAY:_ —

Whereupon the President declared the motion carried and said ordinance adopted,
approved and signed the same in open meeting and directed the Secretary to record the same in
full in the records of the Board of Park Commissioners of the Wheaton Park District, DuPage
County, Illinois, which was done.

Other business not pertinent to the adoption of said ordinance was duly transacted at said
meeting.

Upon motion duly made, seconded and carried, the meeting was adjourned.

S

Secretary“;Board of Park Commissioners




STATE OF ILLINOIS )
) SS
COUNTY OF DUPAGE )

CERTIFICATION OF MINUTES AND ORDINANCE

I, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of
the Board of Park Commissioners of the Wheaton Park District, DuPage County, Illinois (the
“Board”), and as such official am the keeper of the records and files of the Board.

I further certify that the foregoing is a full, true and complete transcript of that portion of
the minutes of the meeting of the Board held on the 21st day of October, 2020, insofar as the
same relates to the adoption of Ordinance No. 2020-04 entitled:

AN ORDINANCE providing for the issue of $1,816,782 General
Obligation Limited Tax Park Bonds, Series 2020, of the Wheaton
Park District, DuPage County, Illinois, for the payment of land
condemned of purchased for parks, for the building, maintaining,
improving and protecting of the same and the existing land and
facilities of said Park District and for the payment of certain
outstanding bonds of said Park District, providing for the levy of a
direct annual tax to pay the principal and interest on said bonds and
authorizing the sale of said bonds to Peoples National Bank of
Kewanee.

a true, correct and complete copy of which said ordinance as adopted at said meeting appears in
the foregoing transcript of the minutes of said meeting.

I do further certify that the deliberations of the Board on the adoption of said ordinance
were conducted openly, that the vote on the adoption of said ordinance was taken openly, that
said meeting was held at a specified time and place convenient to the public, that notice of said
meeting was duly given to all of the news media requesting such notice, that an agenda for said
meeting was posted at the location where said meeting was held and at the principal office of the
Board at least 48 hours in advance of the holding of said meeting, that at least one copy of said
agenda was continuously available for public review during the entire 48-hour period preceding
said meeting, that a true, correct and complete copy of said agenda as so posted is attached
hereto as Exhibit A, that said meeting was called and held in strict compliance with the
provisions of the Open Meetings Act of the State of Illinois, as amended, and with the provisions
of the Park District Code of the State of Illinois, as amended, and that the Board has complied
with all of the provisions of said Act and said Code and with all of the procedural rules of the
Board.



IN WITNESS WHEREOF, | hereunto affix my official signature and seal of said Park

District, this 21st day of October, 2020.

o3 ..
Secretary, Board of Park Commissioners

(SEAL)



Chapman and Cutler LLP Anjali Vij 111 West Monroe Street

Partner Chicago, lllinois 60603-4080

Attorneys at Law - Focused on Finance®
T 312.845.3472

F 312.516.1972
anjvij@chapman.com

October 21,2020

Mr. Michael Benard
Executive Director
Wheaton Park District
102 East Wesley Street
Wheaton, Illinois 60187

Re: Wheaton Park District, DuPage County, Illinois (the “District”)
$1,816,782 General Obligation Limited Tax Park Bonds, Series 2020

Dear Mike:

We are pleased to provide an engagement letter for our services as bond counsel for the
bonds in reference (the “Bonds”). For convenience and clarity, we may refer to the District in
its corporate capacity and to you, the District officers (including the governing body of the
District) and employees and general and special counsel to the District, collectively as “you” (or
the possessive “your”). You have advised us that the purpose of the issuance of the Bonds is for
the payment of land condemned or purchased for parks, for the building, maintaining, improving
and protecting of the same and the existing land and facilities of the District and to provide the
revenue source for the payment of certain outstanding bonds of the District. You are retaining us
for the limited purpose of rendering our customary approving legal opinion as described in detail
below.

A. DESCRIPTION OF SERVICES

As Bond Counsel, we will work with you and the following persons and firms: the
underwriters or other bond purchasers who purchase the Bonds from the District (all of whom
are referred to as the “Bond Purchasers”), counsel for the Bond Purchasers, financial advisors,
trustee, paying agent and bond registrar and their designated counsel (you and all of the
foregoing persons or firms, collectively, the “Participants”). We intend to undertake each of the
following (the “Services”) as necessary:

1. Review relevant Illinois law, including pending legislation and other recent

developments, relating to the legal status and powers of the District or otherwise relating to the
issuance of the Bonds.

Charlotte Chicago New York Salt Lake City Sa‘rancisco on, DCI Yengagment ltr - wheaton park 4849-1564-8207 v2.doc
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2. Obtain information about the Bond transaction and the nature and use of the
facilities or purposes to be financed or, for any portion of the Bonds to be issued for refunding
purposes, the facilities or purposes financed with the proceeds of the bonds to be refunded (the
“Project”).

3. Review the proposed timetable and consult with the Participants as to the issuance
of the Bonds in accordance with the timetable.

4. Consider the issues arising under the Internal Revenue Code of 1986, as amended,
and applicable tax regulations and other sources of law relating to the issuance of the Bonds on a
tax-exempt basis; these issues include, without limitation, ownership and use of the Project, use
and investment of Bond proceeds prior to expenditure and security provisions or credit
enhancement relating to the Bonds.

5. Prepare or review major Bond documents, including tax compliance certificates,
review the bond purchase agreement. if applicable, and, at your request, draft descriptions of the
documents which we have drafted. We understand that the Bonds will be sold at competitive
sale and that the District will be assisted in the preparation of sale documents and in the process
of the sale itself by its municipal advisor. We further understand that the Bonds will be taken up
by the Bond Purchasers in a private placement and that the Bond Purchasers will provide a letter
to the effect that they have had sufficient access to financial and other information from the
District to enable them to reach an informed investment decision, that they are experienced
investors in obligations of the kind as are the Bonds and that they have no present intent to
distribute or resell the Bonds. We would expect to participate in the preparation or review of the
exact contents of such letter. As Bond Counsel, we assist you in reviewing only those portions
of the term sheet or any other disclosure document to be disseminated in connection with the sale
of the Bonds involving the description of the Bonds, the security for the Bonds (excluding
forecasts, projections, estimates or any other financial or economic information in connection
therewith), the description of the federal tax exemption of interest on the Bonds and the
“bank-qualified” status of the Bonds.

6. Prepare or review all pertinent proceedings to be considered by the governing body
of the District; confirm that the necessary quorum, meeting and notice requirements are
contained in the proceedings and draft pertinent excerpts of minutes of the meetings relating to
the financing.

7. Attend or host such drafting sessions and other conferences as may be necessary,
including a preclosing, if needed, and closing; and prepare and coordinate the distribution and
execution of closing documents and certificates, opinions and document transcripts.
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8.  Render our legal opinion regarding the validity of the Bonds, the source of payment
for the Bonds and the federal income tax treatment of interest on the Bonds, which opinion (the
“Bond Opinion”) will be delivered in written form on the date the Bonds are exchanged for their
purchase price (the “Closing”). The Bond Opinion will be based on facts and law existing as of
its date. Please see the discussion below at Part D. Please note that our opinion represents our
legal judgment based upon our review of the law and the facts so supplied to us that we deem
relevant and is not a guarantee of a result.

B. LIMITATIONS; SERVICES WE DO NOT PROVIDE

Our Services as Bond Counsel are limited as stated above. Consequently, unless
otherwise agreed pursuant to a separate engagement letter, our Services do not include:

1. Giving any advice, opinion or representation as to the financial feasibility or the
fiscal prudence of issuing the Bonds, including, without limitation, the undertaking of the
Project, the investment of Bond proceeds, the making of any investigation of or the expression of
any view as to the creditworthiness of the District, of the Project or of the Bonds or the form,
content, adequacy or correctness of the financial statements of the District. We will not offer
you financial advice in any capacity beyond that constituting services of a traditionally legal
nature.

2. Except as described in Paragraph (A)(5) above, assisting in the preparation or
review of a term sheet or any other disclosure document with respect to the Bonds (which may
be referred to as the “Term Sheet”) or performing an independent investigation to determine the
accuracy, completeness or sufficiency of the Term Sheet or rendering any advice, view or
comfort that the Term Sheet does not contain any untrue statement of a material fact or omit to
state a material fact necessary to make the statements contained therein, in light of the

circumstances under which they were made, not misleading. Please see our comments below at
Paragraphs (D)(5) and (D)(6).

3. Independently establishing the veracity of certifications and representations of you
or the other Participants. For example, we will not review the data available on the Electronic
Municipal Market Access system website created by the Municipal Securities Rulemaking Board
(and commonly known as “EMMA”) to verify the information relating to the Bonds to be
provided by the Bond Purchasers, and we will not undertake a review of your website to
establish that information contained corresponds to that which you provide independently in your
certificates or other transaction documents.

4. Supervising any state, county or local filing of any proceedings held by the
governing body of the District incidental to the Bonds.
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5. Preparing any of the following — requests for tax rulings from the Internal Revenue
Service (the “IRS”), blue sky or investment surveys with respect to the Bonds, state legislative
amendments or pursuing test cases or other litigation.

6. Opining on securities laws compliance or as to any continuing disclosure
undertaking pertaining to the Bonds; and, after the execution and delivery of the Bonds,
providing advice as to any Securities and Exchange Commission investigations or concerning
any actions necessary to assure compliance with any continuing disclosure undertaking.

7.  After Closing, providing continuing advice to the District or any other party
concerning any actions necessary to assure that interest paid on the Bonds will continue to be
tax-exempt; e.g., we will not undertake rebate calculations for the Bonds without a separate
engagement for that purpose, we will not monitor the investment, use or expenditure of Bond
proceeds or the use of the Project, and we are not retained to respond to IRS audits.

8. Any other services not specifically set forth above in Part A.
C. ATTORNEY-CLIENT RELATIONSHIP; REPRESENTATION OF OTHERS

Upon execution of this engagement letter, the District will be our client, and an
attorney-client relationship will exist between us. However, our Services as Bond Counsel are
limited as set forth in this engagement letter, and your execution of this engagement letter will
constitute an acknowledgment of those limitations. Also please note that the attorney-client
privilege, normally applicable under State law, may be diminished or non-existent for written
advice delivered with respect to Federal tax law matters.

This engagement letter will also serve to give you express written notice that from time to
time we represent in a variety of capacities and consult with most underwriters, investment
bankers, credit enhancers such as bond insurers or issuers of letters of credit, ratings agencies,
investment providers, brokers of financial products, financial advisors, banks and other financial
institutions and other persons who participate in the public finance market on a wide range of
issues. We may represent the Bond Purchasers in other matters not related to the Bond
transaction. Prior to execution of this engagement letter we may have consulted with one or
more of such firms regarding the Bonds including, specifically, the Bond Purchasers. We are
advising you, and you understand that the District consents to our representation of it in this
matter, notwithstanding such consultations, and even though parties whose interests are or may
be adverse to the District in this transaction are clients in other unrelated matters. Your
acceptance of our services constitutes consent to these other engagements. Neither our
representation of the District nor such additional relationships or prior consultations will affect,
however, our responsibility to render an objective Bond Opinion.
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Your consent does not extend to any conflict that is not subject to waiver under
applicable Rules of Professional Conduct (including Circular 230 discussed below), or to any
matter that involves the assertion of a claim against the District or the defense of a claim asserted
by the District. In addition, we agree that we will not use any confidential non-public
information received from you in connection with this engagement to your material disadvantage
in any matter in which we would be adverse to you.

Circular 230 as promulgated by the U.S. Department of Treasury (“Circular 230”)
provides rules of professional conduct governing tax practitioners. Circular 230 includes
provisions regarding conflicts of interest and related consents that in some respects are stricter
than applicable state rules of professional conduct which otherwise apply. In particular,
Circular 230 requires your consent to conflicts of interest be given in writing not later than
November 12,2020. If we have not received all of the required written consents by this date, we
may be required under Circular 230 to “promptly withdraw from representation” of the District
in this matter.

Further, this engagement letter will also serve to give you express notice that we
represent many other municipalities, school districts, park districts, counties, townships, special
districts and units of local government both within and outside of the State of Illinois and also
the State itself and various of its agencies and authorities (collectively, the “governmental
units). Most but not all of these representations involve bond or other borrowing transactions.
We have assumed that there are no controversies pending to which the District is a party and is
taking any position which is adverse to any other governmental unit, and you agree to advise us
promptly if this assumption is incorrect. In such event, we will advise you if the other
governmental unit is our client and, if so, determine what actions are appropriate. Such actions
could include seeking waivers from both the District and such other governmental unit or
withdrawal from representation.

We anticipate that the District will have its general or special counsel available as needed
to provide advocacy in the Bond transaction and has had the opportunity to consult with such
counsel concerning the conflict consents and other provisions of this letter; and that other
Participants will retain such counsel as they deem necessary and appropriate to represent their
interests.

D. OTHER TERMS OF THE ENGAGEMENT:; CERTAIN OF Y OUR UNDERTAKINGS

Please note our understanding with respect to this engagement and your role in
connection with the issuance of the Bonds.
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1. In rendering the Bond Opinion and in performing any other Services hereunder, we
will rely upon the certified proceedings and other certifications you and other persons furnish us.
Other than as we may determine as appropriate to rendering the Bond Opinion, we are not
engaged and will not provide services intended to verify the truth or accuracy of these
proceedings or certifications. We do not ordinarily attend meetings of the governing body of the
District at which proceedings related to the Bonds are discussed or passed unless special
circumstances require our attendance.

2. The factual representations contained in those documents which are prepared by us,
and the factual representations which may also be contained in any other documents that are
furnished to us by you are essential for and provide the basis for our conclusions that there is
compliance with State law requirements for the issue and sale of valid bonds and with the
Federal tax law for the tax exemption of interest paid on the Bonds. Accordingly, it is important
for you to read and understand the documents we provide to you because you will be confirming
the truth, accuracy and completeness of matters contained in those documents at the issuance of
the Bonds.

3. If the documents contain incorrect or incomplete factual statements, you must call
those to our attention. We are always happy to discuss the content or meaning of the transaction
documents with you. Any untruth, inaccuracy or incompleteness may have adverse
consequences affecting either the tax exemption of interest paid on the Bonds or the adequacy of
disclosures made in the Term Sheet under the State and Federal securities laws, with resulting
potential liability for you. During the course of this engagement, we will further assume and rely
on you to provide us with complete and timely information on all developments pertaining to any
aspect of the Bonds and their security. We understand that you will cooperate with us in this
regard.

4. You should carefully review all of the representations you are making in the
transaction documents. We are available and encourage you to consult with us for explanations
as to what is intended in these documents. To the extent that the facts and representations stated
in the documents we provide to you appear reasonable to us, and are not corrected by you, we are
then relying upon your signed certifications for their truth, accuracy and completeness.

5. Issuing the Bonds as “securities” under State and Federal securities laws and on a
tax-exempt basis is a serious undertaking. As the issuer of the Bonds, the District is obligated
under the State and Federal securities laws and the Federal tax laws to disclose all material facts.
The District’s lawyers, financial advisers and bankers can assist the District in fulfilling these
duties, but the District in its corporate capacity, including your knowledge, has the collective
knowledge of the facts pertinent to the transaction and the ultimate responsibility for the
presentation and disclosure of the relevant information. Further, there are complicated Federal
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tax rules applicable to tax-exempt bonds. The IRS has an active program to audit such
transactions. The documents we prepare are designed so that the Bonds will comply with the
applicable rules, but this means you must fully understand the documents, including the
representations and the covenants relating to continuing compliance with the federal tax
requirements. Accordingly, we want you to ask questions about anything in the documents that
is unclear.

6. As noted, the members of the governing body of the District also have duties under
the State and Federal securities and tax laws with respect to these matters and should be
knowledgeable as to the underlying factual basis for the bond issue size, use of proceeds and
related matters.

7. We are also concerned about the adoption by the District of the gift ban provisions
of the State Officials and Employees Ethics Act, any special ethics or gift ban ordinance,
resolution, bylaw or code provision, any lobbyist registration ordinance, resolution, bylaw or
code provision or any special provision of law or ordinance, resolution, bylaw or code provision
relating to disqualification of counsel for any reason. We are aware of the provisions of the State
Officials and Employees Ethics Act and will assume that you are aware of these provisions as
well and that the District has adopted proceedings that are only as restrictive as such Act.
However, if the District has stricter provisions than appear in such Act or has adopted such other
special ethics or lobbyist provisions, we assume and are relying upon you to advise us of same.

E. FEES

As is customary, we will bill our fees as Bond Counsel on a transactional basis instead of
hourly. Disbursements and other non-fee charges are billed separately and in addition to our fees
for professional services. Factors which affect our billing include: (a) the amount of the Bonds;
(b) an estimate of the time necessary to do the work; (c) the complexity of the issue (number of
parties, timetable, type of financing, legal issues and so forth); (d) recognition of the partially
contingent nature of our fee, since it is customary that in the case no financing is ever completed,
we render a greatly reduced statement of charges; and (e) a recognition that we carry the time for
services rendered on our books until a financing is completed, rather than billing monthly or
quarterly. The continuation of this agreement is dependent upon our fee as Bond Counsel being
mutually agreeable to you and to us.

Our statement of charges is customarily rendered and paid at Closing, or in some
instances upon or shortly after delivery of the bond transcripts; we generally do not submit any
statement for fees prior to the Closing, except in instances where there is a substantial delay from
the expected timetable. In such instances, we reserve the right to present an interim statement of
charges. If, for any reason, the Bonds are not issued or are issued without the rendition of our
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Bond Opinion as bond counsel, or our services are otherwise terminated, we expect to negotiate
with you a mutually agreeable compensation.

The undersigned will be the attorney primarily responsible for the firm’s services on this
Bond issue, with assistance as needed from other members of our bond, securities and tax
departments.

F. RISK OF AUDIT BY INTERNAL REVENUE SERVICE

The IRS has an ongoing program of auditing tax-exempt obligations to determine
whether, in the view of the IRS, interest on such tax-exempt obligations is excludable from gross
income of the owners for federal income tax purposes. We can give no assurances as to whether
the IRS might commence an audit of the Bonds or whether, in the event of an audit, the IRS
would agree with our opinions. If an audit were to be commenced, the IRS may treat the District
as the taxpayer for purposes of the examination. As noted in Paragraph 7 of Part B above, the
scope of our representation does not include responding to such an audit. However, if we were
separately engaged at the time, and subject to the applicable rules of professional conduct, we
may be able to represent the District in the matter.

G. END OF ENGAGEMENT AND POST-ENGAGEMENT; RECORDS

Our representation of the District and the attorney-client relationship created by this
engagement letter will be concluded upon the issuance of the Bonds. Nevertheless, subsequent
to the Closing, we will prepare and provide the Participants a bond transcript pertaining to the
Bonds and make certain that a Federal Information Reporting Form 8038-G is filed.

Please note that you are engaging us as special counsel to provide legal services in
connection with a specific matter. After the engagement, changes may occur in the applicable
laws or regulations, or interpretations of those laws or regulations by the courts or governmental
agencies, that could have an impact on your future rights and liabilities. Unless you engage us
specifically to provide additional services or advice on issues arising from this matter, we have
no continuing obligation to advise you with respect to future legal developments.

This will be true even though as a matter of courtesy we may from time to time provide
you with information or newsletters about current developments that we think may be of interest
to you. While we would be pleased to represent you in the future pursuant to a new engagement
agreement, courtesy communications about developments in the law and other matters of mutual
interest are not indications that we have considered the individual circumstances that may affect
your rights or have undertaken to represent you or provide legal services.
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At your request, to be made at or prior to Closing, any other papers and property provided
by the District will be promptly returned to you upon receipt of payment for our outstanding fees
and client disbursements. All other materials shall thereupon constitute our own files and
property, and these materials, including lawyer work product pertaining to the transaction, will
be retained or discarded by us at our sole discretion. You also agree with respect to any
documents or information relating to our representation of you in any matter which have been
lawfully disclosed to the public in any manner, such as by posting on EMMA, your website
newspaper publications, filings with a County Clerk or Recorder or with the Secretary of State,
or otherwise, that we are permitted to make such documents or information available to other
persons in our reasonable discretion. Such documents might include (without limitation) legal
opinions, term sheets, official statements, resolutions or ordinances, or like documents as
assembled and made public in a governmental securities offering.

b

We call your attention to the District’s own record keeping requirements as required by
the IRS. Answers to frequently asked questions pertaining to those requirements can be found
on the IRS’ website under frequently asked questions related to tax-exempt bonds at
www.irs.gov (click on “Tax Exempt Bond Community”, then “Frequently Asked Questions™),
and it will be your obligation to comply for at least as long as any of the Bonds (or any future
bonds issued to refund the Bonds) are outstanding, plus three years.
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H. Y OUR SIGNATURE REQUIRED

If the foregoing terms are acceptable to you, please so indicate by returning the enclosed
copy of this engagement letter dated and signed by an authorized officer not later than
November 12, 2020, retaining the original for your files. Please note that if we perform Services
prior to your executing this engagement letter, this engagement letter shall be effective as of the
date we have begun rendering the Services. We will provide copies of this letter to certain of the
Participants to provide them with an understanding of our role.

with you.

Accepted and Approved:

WHEATON PARK DISTRICT,
DUPAGE COUNTY, ILLINOIS

By: - 2
Title: President, Board of Park Commissioners
Date: October 21,2020

AV/SD:bha
Enclosure

cc: Mr. Anthony Miceli

Very truly yours,

We look forward to working

CHAPMAN AND CUTLER LLP

@wﬂ/

AnJall Vy



