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ORDINANCE NoO. 2024-08

AN ORDINANCE providing for the issue of $ General
Obligation Limited Tax Park Bonds, Series 2024, of the Wheaton
Park District, DuPage County, Illinois, for the payment of land
condemned or purchased for parks, for the building, maintaining,
improving and protecting of the same and the existing land and
facilities of said Park District and for the payment of certain
outstanding bonds of said Park District, providing for the levy of a
direct annual tax to pay the principal and interest on said bonds and
authorizing the sale of said bonds to the purchaser thereof.

k * *

WHEREAS, the Wheaton Park District, DuPage County, Hllinois (the “District”), is a duly
organized and existing Park District created under the provisions of the laws of the State of Illinois,
and is now operating under the provisions of the Park District Code of the State of Illinois, and all
laws amendatory thereof and supplementary thereto (the “Act”); and

WHEREAS, the needs of the District require the expenditure of not less than the sum of
$ for the payment of land condemned or purchased for parks, for the building,
maintaining, improving and protecting of the same and the existing land and facilities of the
District and for the payment of the expenses incident thereto (the “Project”), all in accordance
with the preliminary plans and estimate of cost heretofore approved by the Board of Park
Commissioners of the District (the “Board”) and now on file in the office of the Secretary of the
Board; and

WHEREAS, the Board finds that it does not have sufficient funds on hand for the purpose
aforesaid, and that the cost thereof will be not less than $ , and that it is necessary and for
the best interests of the District that it borrow the sum of $ and issue bonds of the District
to evidence the borrowing; and

WHEREAS, pursuant to and in accordance with the provisions of the Bond Issue Notification
Act of the State of Illinois, as amended, the President of the Board, on the 10th day of September,

2024, executed an Order calling a public hearing (the “Hearing”) for the 18th day of September,



2024, concerning the intent of the Board to sell bonds in the amount of $7,500,000 for the Project,
for the payment of outstanding obligations of the District and for the payment of the expenses
incident thereto; and

WHEREAS, notice of the Hearing was given (i) by publication at least once not less than
seven (7) nor more than thirty (30) days before the date of the Hearing in the Daily Herald, the
same being a newspaper of general circulation in the District, and (ii) by posting at least 48 hours
before the Hearing a copy of said notice at the principal office of the Board, which notice was
continuously available for public review during the entire 48-hour period preceding said Hearing;
and

WHEREAS, the Hearing was held on the 18th day of September, 2024, and at the Hearing,
the Board explained the reasons for the proposed bond issue and permitted persons desiring to be
heard an opportunity to present written or oral testimony within reasonable time limits; and

WHEREAS, the Hearing was finally adjourned on the 18th day of September, 2024; and

WHEREAS, the Board does hereby find and determine that it is authorized at this time to
issue bonds to the amount of $7,500,000 to pay the costs of the Project, for the payment of
outstanding obligations of the District and for the payment of the expenses incident thereto; and

WHEREAS, the District has issued and now has outstanding and unpaid certain of its General
Obligation Refunding Park Bonds (Alternate Revenue Source), Series 2019A, dated September
25, 2019 (the “Prior Alternate Bonds”); and

WHEREAS, it is necessary and desirable to provide the revenue source for the payment of
the principal and interest due on the Prior Alternate Bonds on December 15, 2024; and

WHEREAS, said Prior Alternate Bonds are presently outstanding and unpaid and are binding

and subsisting legal obligations of the District; and



WHEREAS, the Board hereby finds that it does not have sufficient funds on hand for the
purpose aforesaid, and that the cost thereof, including legal, financial, and other expenses, will not
be less than $491,200 and that it is necessary and for the best interests of the District that it borrow
the sum of $491,200 and issue bonds of the District to evidence the borrowing; and

WHEREAS, it is in the best interests of the District to issue bonds in the amount of
$ to pay certain costs of the Project and bonds in the amount of $491,200 to provide the
revenue source for the payment of the principal and interest due on the Prior Alternate Bonds on
December 15, 2024, together as one issue of bonds in the aggregate amount of $ ; and

WHEREAS, the Board does hereby find and determine that (a) said bonds shall be issued as
limited bonds under the provisions of the Local Government Debt Reform Act of the State of
Illinois, as amended (the “Debt Reform Act”), and (b) upon the issuance of the $
General Obligation Limited Tax Park Bonds, Series 2024, now proposed to be issued, the
aggregate outstanding unpaid bonded indebtedness of the District, including said bonds, will not
exceed .575% of the total assessed valuation of all taxable property in the District as last equalized
and determined, and pursuant to the provisions of the Debt Reform Act and Section 6-4 of the Act,
it is not necessary to submit the proposition of issuing said bonds to the voters of the District for
approval:

Now, THEREFORE, Be It Ordained by the Board of Park Commissioners of the Wheaton
Park District, DuPage County, Illinois, as follows:

Section 1. Incorporation of Preambles. The Board hereby finds that all of the recitals
contained in the preambles to this Ordinance are full, true and correct and does incorporate them
into this Ordinance by this reference.

Section 2. Authorization. It is hereby found and determined that the District has been

authorized by law to borrow the sum of $ upon the credit of the District and as evidence



of such indebtedness to issue bonds of the District in said amount, the proceeds of said bonds to
be used for the purpose of paying certain costs of the Project, and it is necessary and for the best
interests of the District that there be issued at this time $ of the bonds so authorized; that
the District has been authorized by law to borrow the sum of $491,200 upon the credit of the
District and as evidence of such indebtedness to issue bonds of the District in said amount, the
proceeds of said bonds to be used to provide the revenue source for the payment of the principal
and interest due on the Prior Alternate Bonds on December 15, 2024, and it is necessary and for
the best interests of the District that there be issued at this time $491,200 of the bonds so
authorized; and that said bonds be issued together as one issue of bonds in the aggregate principal
amount of $

Section 3. Bond Details. There be borrowed on the credit of and for and on behalf of
the District the sum of $ for the purposes aforesaid; and that bonds of the District (the
“Bonds”) shall be issued in said amount and shall be designated “General Obligation Limited Tax
Park Bonds, Series 2024.” The Bonds shall be dated November 13, 2024, and shall also bear the
date of authentication, shall be in fully registered form, shall be in denominations of $100,000 each
and authorized integral multiples of $1 in excess thereof, shall be numbered 1 and upward, shall
become due and payable (without option of prior redemption) on October 15, 2025, and shall bear

interest at the rate of % per annum.

The Bonds shall bear interest from their date, such interest (computed upon the basis of a
360-day year of twelve 30-day months) being payable on October 15, 2025. Interest on each Bond

shall be paid by check or draft of the , , , as bond

registrar and paying agent for the Bonds (the “Bond Registrar”), payable upon presentation in

lawful money of the United States of America, to the person in whose name such Bond is registered



at the close of business on October 1, 2025. The principal of the Bonds shall be payable in lawful
money of the United States of America at the principal office of the Bond Registrar.

The Bonds shall be signed by the manual or facsimile signatures of the President and
Secretary of the Board, and shall be countersigned by the manual or facsimile signature of the
Treasurer of the Board, and the seal of the District shall be affixed thereto or printed thereon, and
in case any officer whose signature shall appear on any Bond shall cease to be such officer before
the delivery of such Bond, such signature shall nevertheless be valid and sufficient for all purposes,
the same as if such officer had remained in office until delivery. If the Secretary or the Treasurer
of the Board is unable to perform the duties of his or her respective office, then their duties under
this Ordinance shall be performed by the Assistant Secretary or the Assistant Treasurer of the
Board, respectively.

All Bonds shall have thereon a certificate of authentication substantially in the form
hereinafter set forth duly executed by the Bond Registrar as authenticating agent of the District
and showing the date of authentication. No Bond shall be valid or obligatory for any purpose or
be entitled to any security or benefit under this Ordinance unless and until such certificate of
authentication shall have been duly executed by the Bond Registrar by manual signature, and such
certificate of authentication upon any such Bond shall be conclusive evidence that such Bond has
been authenticated and delivered under this Ordinance. The certificate of authentication on any
Bond shall be deemed to have been executed by the Bond Registrar if signed by an authorized
officer of the Bond Registrar, but it shall not be necessary that the same officer sign the certificate
of authentication on all of the Bonds issued hereunder.

Section 4. Registration of Bonds; Persons Treated as Owners. The District shall cause
books (the “Bond Register”) for the registration and for the transfer of the Bonds as provided in

this Ordinance to be kept at the principal office of the Bond Registrar, which is hereby constituted



and appointed the registrar of the District. The District is authorized to prepare, and the Bond
Registrar shall keep custody of, multiple Bond blanks executed by the District for use in the
transfer and exchange of Bonds.

Upon surrender for transfer of any Bond at the principal office of the Bond Registrar, duly
endorsed by, or accompanied by a written instrument or instruments of transfer in form satisfactory
to the Bond Registrar and duly executed by, the registered owner or his or her attorney duly
authorized in writing, the District shall execute and the Bond Registrar shall authenticate, date and
deliver in the name of the transferee or transferees a new fully registered Bond or Bonds of
authorized denominations, for a like aggregate principal amount. Any fully registered Bond or
Bonds may be exchanged at said office of the Bond Registrar for a like aggregate principal amount
of Bond or Bonds of other authorized denominations. The execution by the District of any fully
registered Bond shall constitute full and due authorization of such Bond and the Bond Registrar
shall thereby be authorized to authenticate, date and deliver such Bond, provided, however, the
principal amount of outstanding Bonds authenticated by the Bond Registrar shall not exceed the
authorized principal amount of Bonds.

The Bond Registrar shall not be required to transfer or exchange any Bond during the
period beginning at the close of business on October 1, 2025, and ending at the opening of business
on October 15, 2025.

The person in whose name any Bond shall be registered shall be deemed and regarded as
the absolute owner thereof for all purposes, and payment of the principal of or interest on any Bond
shall be made only to or upon the order of the registered owner thereof or his or her legal
representative. All such payments shall be valid and effectual to satisfy and discharge the liability

upon such Bond to the extent of the sum or sums so paid.



No service charge shall be made for any transfer or exchange of Bonds, but the District or
the Bond Registrar may require payment of a sum sufficient to cover any tax or other governmental
charge that may be imposed in connection with any transfer or exchange of Bonds.

Section 5. Form of Bond. The Bonds shall be in substantially the following form;
provided, however, that if the text of the Bond is to be printed in its entirety on the front side of
the Bond, then paragraph [2] and the legend, “See Reverse Side for Additional Provisions”, shall

be omitted and paragraphs [6] through [9] shall be inserted immediately after paragraph [1]:



[Form of Bond - Front Side]

REGISTERED REGISTERED
No. 1 $

UNITED STATES OF AMERICA
STATE OF ILLINOIS
COUNTY OF DUPAGE
WHEATON PARK DISTRICT

GENERAL OBLIGATION LIMITED TAX PARK BOND, SERIES 2024

See Reverse Side for
Additional Provisions

Interest Maturity Dated
Rate: % Date: October 15, 2025 Date: November 13, 2024

Registered Owner:
Principal Amount:

[1] KNOw ALL PERSONS BY THESE PRESENTS, that the Wheaton Park District, DuPage
County, Illinois (the “District”), hereby acknowledges itself to owe and for value received
promises to pay to the Registered Owner identified above, or registered assigns as hereinafter
provided, on the Maturity Date identified above, the Principal Amount identified above and to pay
interest (computed on the basis of a 360-day year of twelve 30-day months) on such Principal
Amount from the date of this Bond at the Interest Rate per annum set forth above on October 15,
2025. Principal of this Bond is payable in lawful money of the United States of America upon

presentation and surrender hereof at the principal office of the

, as bond registrar and paying agent (the “Bond Registrar”). Payment

of the installments of interest shall be made to the Registered Owner hereof as shown on the
registration books of the District maintained by the Bond Registrar at the close of business on

October 1, 2025, and shall be paid by check or draft of the Bond Registrar, payable upon
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presentation in lawful money of the United States of America, mailed to the address of such
Registered Owner as it appears on such registration books or at such other address furnished in
writing by such Registered Owner to the Bond Registrar.

[2] Reference is hereby made to the further provisions of this Bond set forth on the
reverse hereof and such further provisions shall for all purposes have the same effect as if set forth

at this place.

[3] Itis hereby certified and recited that all conditions, acts and things required by law to
exist or to be done precedent to and in the issuance of this Bond did exist, have happened, been
done and performed in regular and due form and time as required by law; that the indebtedness of
the District, including the issue of bonds of which this is one, does not exceed any limitation
imposed by law; and that provision has been made for the collection of a direct annual tax to pay
the interest hereon as it falls due and also to pay and discharge the principal hereof at maturity.
Although this Bond constitutes a general obligation of the District and no limit exists on the rate
of said direct annual tax, the amount of said tax is limited by the provisions of the Property Tax
Extension Limitation Law of the State of Illinois, as amended (the “Law”). The Law provides
that the annual amount of the taxes to be extended to pay the issue of Bonds of which this Bond is
one and all other limited bonds (as defined in the Local Government Debt Reform Act of the State
of Illinois, as amended) heretofore and hereafter issued by the District shall not exceed the debt
service extension base (as defined in the Law) of the District (the “Base”). Payments on the Bonds
from the Base will be made on a parity with the payments on the outstanding limited bonds
heretofore issued by the District. The District is authorized to issue from time to time additional
limited bonds payable from the Base, as permitted by law, and to determine the lien priority of
payments to be made from the Base to pay the District’s limited bonds.

[4] This Bond shall not be valid or become obligatory for any purpose until the certificate

of authentication hereon shall have been signed by the Bond Registrar.
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[5] IN WITNESS WHEREOF, said Wheaton Park District, DuPage County, Illinois, by its

Board of Park Commissioners, has caused this Bond to be signed by the manual or duly authorized

facsimile signatures of the President and Secretary of said Board of Park Commissioners, and to

be countersigned by the manual or duly authorized facsimile signature of the Treasurer thereof,

and has caused the seal of the District to be affixed hereto or printed hereon, all as of the Dated

Date identified above.

(SEAL)

Countersigned:

SPECIMEN
Treasurer, Board of Park Commissioners

Date of Authentication: November 13, 2024

CERTIFICATE
OF
AUTHENTICATION

This Bond is one of the Bonds described
in the within mentioned ordinance and is one
of the General Obligation Limited Tax Park
Bonds, Series 2024, of the Wheaton Park
District, DuPage County, Illinois.

as Bond Registrar

By SPECIMEN
Authorized Officer

-10-

SPECIMEN -

President, Board of Park Commissioners

SPECIMEN

Secretary, Board of Park Commissioners

Bond Registrar and Paying Agent:




[Form of Bond - Reverse Side]
WHEATON PARK DISTRICT
DUPAGE CoOUNTY, ILLINOIS

GENERAL OBLIGATION LIMITED TAX PARK BOND, SERIES 2024
[6] This Bond is one of a series of bonds issued by the District for the payment of land
condemned or purchased for parks, for the building, maintaining, improving and protecting of the
same and the existing land and facilities of the District and for the payment of the expenses incident
thereto and to provide for the payment of certain outstanding bonds of the District, pursuant to and
in all respects in full compliance with the provisions of the Park District Code of the State of
lllinois, and the Local Government Debt Reform Act of the State of Illinois, and all laws
amendatory thereof and supplementary thereto, and is authorized by the Board of Park
Commissioners of the District by an ordinance duly and properly adopted for that purpose, in all
respects as provided by law.
[7]1 This Bond is transferable by the Registered Owner hereof in person or by his or her
attorney duly authorized in writing at the principal office of the Bond Registrar in

9

, but only in the manner, subject to the limitations and upon payment of the charges

provided in the authorizing ordinance, and upon surrender and cancellation of this Bond. Upon
such transfer a new Bond or Bonds of authorized denominations for the same aggregate principal
amount will be issued to the transferee in exchange therefor.

[8] The Bonds are issued in fully registered form in the denomination of $100,000 each
and authorized integral multiples of $1 in excess thereof. This Bond may be exchanged at the
principal office of the Bond Registrar for a like aggregate principal amount of Bonds of other

authorized denominations, upon the terms set forth in the authorizing ordinance. The Bond
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Registrar shall not be required to transfer or exchange any Bond during the period beginning at the
close of business on October 1, 2025, and ending at the opening of business on October 15, 2025.

[9] The District and the Bond Registrar may deem and treat the Registered Owner hereof
as the absolute owner hereof for the purpose of receiving payment of or on account of principal
hereof and interest due hereon and for all other purposes and neither the District nor the Bond

Registrar shall be affected by any notice to the contrary.

(ASSIGNMENT)

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

(Name and Address of Assignee)

the within Bond and does hereby irrevocably constitute and appoint

attorney to transfer the said Bond on the books kept for registration thereof with full power of
substitution in the premises.

Dated:

Signature guaranteed:

NOTICE:  The signature to this assignment must correspond with the name of the registered owner
as it appears upon the face of the within Bond in every particular, without alteration or
enlargement or any change whatever.

Section 6. Sale of Bonds. The Bonds hereby authorized shall be executed as in this
Ordinance provided as soon after the passage hereof as may be, and thereupon be deposited with
the Treasurer of the Board, and, after authentication thereof by the Bond Registrar, be by said

Treasurer delivered to the , , (the “Purchaser”),

upon receipt of the purchase price therefor, the same being par; the contract for the sale of the

Bonds as evidenced by the bid submitted by the Purchaser and accepted by the District (the
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“Purchase Contract”) is in all respects ratified, approved and confirmed, it being hereby found
and determined that the Purchase Contract is in the best interests of the District and that no person
holding any office of the District either by election or appointment, is in any manner financially
interested directly in his or her own name or indirectly in the name of any other person, association,
trust or corporation, in the Purchase Contract. It is hereby found and determined that the Bonds
have been sold at such price and bear interest at such rate that neither the true interest cost (yield)
nor the net interest rate received upon such sale exceeds the rates otherwise authorized by
applicable law.

The use by the District of the Term Sheet relating to the Bonds in the form now before the
Board (the “Term Sheet”) is hereby ratified, approved, and authorized; the execution and delivery
of the Term Sheet is hereby authorized; and the officers of the Board are hereby authorized to take
any action as may be required on the part of the District to consummate the transactions
contemplated by the Purchase Contract, this Ordinance, the Term Sheet and the Bonds.

Section 7. Tax Levy. In order to provide for the collection of a direct annual tax to pay
the interest on the Bonds as it falls due, and also to pay and discharge the principal thereof at
maturity, there be and there is hereby levied upon all the taxable property within the District a
direct annual tax for each of the years while the Bonds or any of them are outstanding, and that
there be and there is hereby levied upon all of the taxable property in the District, the following

direct annual tax, to-wit:

FOR THE YEAR A TAX TO PRODUCE THE SUM OF;

2024 $ for interest and principal up to and
including October 15, 2025

Principal or interest maturing at any time when there are not sufficient funds on hand from

the foregoing tax levy to pay the same shall be paid from the general funds of the District, and the
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fund from which such payment was made shall be reimbursed out of the taxes hereby levied when
the same shall be collected.

The District covenants and agrees with the purchasers and the holders of the Bonds that so
long as any of the Bonds remain outstanding, the District will take no action or fail to take any
action which in any way would adversely affect the ability of the District to levy and collect the
foregoing tax levy and the District and its officers will comply with all present and future
applicable laws in order to assure that the foregoing taxes will be levied, extended and collected
as provided herein and deposited in the fund established to pay the principal of and interest on the
Bonds.

Section 8. Filing of Ordinance. Forthwith upon the passage of this Ordinance, the
Secretary of the Board is hereby directed to file a certified copy of this Ordinance with the County
Clerk of The County of DuPage, Illinois (the “County Clerk”), and it shall be the duty of the
County Clerk in and for the year 2024 to ascertain the rate necessary to produce the tax herein
levied, and extend the same for collection on the tax books against all of the taxable property
within the District in connection with other taxes levied in said year for general park purposes, in
order to raise the amount aforesaid and in said year such annual tax shall be computed, extended
and collected in the same manner as now or hereafter provided by law for the computation,
extension and collection of taxes for general park purposes of the District, and when collected, the
taxes hereby levied shall be placed to the credit of a special fund to be designated “Park Bond and
Interest Fund of 2024” (the “Bond Fund”), which taxes are hereby irrevocably pledged to and
shall be used only for the purpose of paying the principal of and interest on the Bonds.

Section 9. Limitation on Extension; General Obligation Pledge; Additional
Obligations. Notwithstanding any other provision of this Ordinance, the annual amount of the

taxes to be extended by the County Clerk to pay the Bonds and all other limited bonds (as defined

-14-



in the Debt Reform Act) heretofore and hereafter issued by the District shall not exceed the debt
service extension base (as defined in the Property Tax Extension Limitation Law of the State of
Illinois, as amended) of the District (the “Base”).

No limit, however, exists on the rate of the direct annual tax levied herein, and the Bonds
shall constitute a general obligation of the District.

Payments on the Bonds from the Base will be made on a parity with the payments on the
District’s outstanding General Obligation Limited Tax Refunding Park Bonds, Series 2015C. The
District is authorized to issue from time to time additional limited bonds payable from the Base,
as permitted by law, and to determine the lien priority of payments to be made from the Base to
pay the District’s limited bonds.

Section 10.  Use of Bond Proceeds. Any accrued interest received on the delivery of the
Bonds is hereby appropriated for the purpose of paying first interest due on the Bonds and is hereby
ordered deposited into the Bond Fund. The principal proceeds of the Bonds and any premium
received from the sale of the Bonds are hereby appropriated to pay the costs of issuance of the
Bonds, for the purpose of providing the revenue source for the payment of the Prior Alternate
Bonds and for the purpose of paying certain costs of the Project; and of that portion thereof not
needed to pay such costs of issuance, $491,200 is hereby ordered deposited into the fund
established in connection with the issuance of the Prior Alternate Bonds to pay the debt service on
the Prior Alternate Bonds, and the the balance of said portion is hereby ordered deposited into the
Capital Improvement Account of the District. At the time of the issuance of the Bonds, the costs
of issuance of the Bonds may be distributed by Speer Financial, Inc., Chicago, Illinois, the Bond
Registrar or the Purchaser on behalf of the District from the proceeds of the Bonds.

Section 11.  Non-Arbitrage and Tax-Exemption. The District hereby covenants that it will

not take any action, omit to take any action or permit the taking or omission of any action within
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its control (including, without limitation, making or permitting any use of the proceeds of the
Bonds) if taking, permitting or omitting to take such action would cause any of the Bonds to be an
arbitrage bond or a private activity bond within the meaning of the Internal Revenue Code of 1986,
as amended (the “Code”), or would otherwise cause the interest on the Bonds to be included in
the gross income of the recipients thereof for federal income tax purposes. The District
acknowledges that, in the event of an examination by the Internal Revenue Service (the “IRS”) of
the exemption from Federal income taxation for interest paid on the Bonds, under present rules,
the District may be treated as a “taxpayer” in such examination and agrees that it will respond in
a commercially reasonable manner to any inquiries from the IRS in connection with such an
examination.

The District also agrees and covenants with the purchasers and holders of the Bonds from
time to time outstanding that, to the extent possible under Illinois law, it will comply with whatever
federal tax law is adopted in the future which applies to the Bonds and affects the tax-exempt status
of the Bonds.

The Board hereby authorizes the officials of the District responsible for issuing the Bonds,
the same being the President, Secretary and Treasurer of the Board, to make such further covenants
and certifications regarding the specific use of the proceeds of the Bonds as approved by the Board
and as may be necessary to assure that the use thereof will not cause the Bonds to be arbitrage
bonds and to assure that the interest on the Bonds will be exempt from federal income taxation. In
connection therewith, the District and the Board further agree: (a) through their officers, to make
such further specific covenants, representations as shall be truthful, and assurances as may be
necessary or advisable; (b) to consult with counsel approving the Bonds and to comply with such
advice as may be given; (c) to pay to the United States, as necessary, such sums of money

representing required rebates of excess arbitrage profits relating to the Bonds; (d) to file such
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forms, statements, and supporting documents as may be required and in a timely manner; and (e) if
deemed necessary or advisable by their officers, to employ and pay fiscal agents, financial
advisors, attorneys, and other persons to assist the District in such compliance.

Section 12.  Reimbursement. With respect to expenditures for the Project paid within
the 60 day period ending on this date and with respect to which no declaration of intent was
previously made, the District hereby declares its intent to reimburse such expenditures and hereby
allocates proceeds of the Bonds in the amount indicated in the Tax Exemption Certificate and
Agreement to be delivered in connection with the issuance of the Bonds to reimburse said
expenditures.

Section 13.  Designation of Issue. The District hereby designates each of the Bonds as
a “qualified tax-exempt obligation” for the purposes and within the meaning of Section 265(b)(3)
of the Code.

Section 14.  List of Bondholders. The Bond Registrar shall maintain a list of the names
and addresses of the holders of all Bonds and upon any transfer shall add the name and address of
the new Bondholder and eliminate the name and address of the transferor Bondholder.

Section 15.  Duties of Bond Registrar. If requested by the Bond Registrar, the President
and Secretary of the Board are authorized to execute the Bond Registrar’s standard form of
agreement between the District and the Bond Registrar with respect to the obligations and duties

of the Bond Registrar hereunder which may include the following:

(a) to act as bond registrar, authenticating agent, paying agent and transfer
agent as provided herein;

(b)  to maintain a list of Bondholders as set forth herein and to furnish such list
to the District upon request, but otherwise to keep such list confidential;

(c) to cancel and/or destroy Bonds which have been paid at maturity or
submitted for exchange or transfer;
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(d)  to furnish the District at least annually a certificate with respect to Bonds
cancelled and/or destroyed; and

(¢)  to furnish the District at least annually an audit confirmation of Bonds paid,
Bonds outstanding and payments made with respect to interest on the Bonds.

Section 16.  Record-Keeping Policy and Post-Issuance Compliance Matters. On
November 14,2012, the Board adopted a record-keeping policy (the “Policy”) in order to maintain
sufficient records to demonstrate compliance with its covenants and expectations to ensure the
appropriate federal tax status for the debt obligations of the District, the interest on which is
excludable from “gross income” for federal income tax purposes or which enable the District or
the holder to receive federal tax benefits, including, but not limited to, qualified tax credit bonds
and other specified tax credit bonds. The Board and the District hereby reaffirm the Policy.

Section 17.  Severability. If any section, paragraph, clause or provision of this Ordinance
shall be held to be invalid or unenforceable for any reason, the invalidity or unenforceability of
such section, paragraph or provision shall not affect any of the remaining provisions of this

Ordinance.
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Section 18.  Repeal. All resolutions, ordinances or parts thereof in conflict herewith be
and the same are hereby repealed and this Ordinance shall be in full force and effect forthwith
upon its adoption.

Adopted October 23, 2024.

President, Board of Park Commissioners

Attest:

Secretary, Board of Park Commissioners
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Park Commissioner moved and Park Commissioner

seconded the motion that said ordinance as presented and read by title be adopted.
After a full discussion thereof, the President directed that the roll be called for a vote upon
the motion to adopt said ordinance.

Upon the roll being called, the following Park Commissioners voted AYE:

The following Park Commissioners voted NAY:

Whereupon the President declared the motion carried and said ordinance adopted,
approved and signed the same in open meeting and directed the Secretary to record the same in
full in the records of the Board of Park Commissioners of the Wheaton Park District, DuPage
County, Illinois, which was done.

Other business not pertinent to the adoption of said ordinance was duly transacted at said
meeting.

Upon motion duly made, seconded and carried, the meeting was adjourned.

Secretary, Board of Park Commissioners



STATE OF ILLINOIS )
) SS
COUNTY OF DUPAGE )

CERTIFICATION OF MINUTES AND ORDINANCE

I, the undersigned, do hereby certify that I am the duly qualified and acting Secretary of
the Board of Park Commissioners of the Wheaton Park District, DuPage County, Illinois (the
“Board”), and as such official am the keeper of the records and files of the Board.

I further certify that the foregoing is a full, true and complete transcript of that portion of
the minutes of the meeting of the Board held on the 23rd day of October, 2024, insofar as the same
relates to the adoption of Ordinance No. 2024-08 entitled:

AN ORDINANCE providing for the issue of $ General
Obligation Limited Tax Park Bonds, Series 2024, of the Wheaton
Park District, DuPage County, Illinois, for the payment of land
condemned or purchased for parks, for the building, maintaining,
improving and protecting of the same and the existing land and
facilities of said Park District and for the payment of certain
outstanding bonds of said Park District, providing for the levy of a
direct annual tax to pay the principal and interest on said bonds and
authorizing the sale of said bonds to the purchaser thereof.

a true, correct and complete copy of which said ordinance as adopted at said meeting appears in
the foregoing transcript of the minutes of said meeting.

I do further certify that the deliberations of the Board on the adoption of said ordinance
were conducted openly, that the vote on the adoption of said ordinance was taken openly, that said
meeting was held at a specified time and place convenient to the public, that notice of said meeting
was duly given to all of the news media requesting such notice, that an agenda for said meeting
was posted at the location where said meeting was held and at the principal office of the Board at
least 48 hours in advance of the holding of said meeting, that at least one copy of said agenda was
continuously available for public review during the entire 48-hour period preceding said meeting,
that a true, correct and complete copy of said agenda as so posted is attached hereto as Exhibit A,
that said meeting was called and held in strict compliance with the provisions of the Open Meetings
Act of the State of Illinois, as amended, and with the provisions of the Park District Code of the
State of Illinois, as amended, and that the Board has complied with all of the provisions of said
Act and said Code and with all of the procedural rules of the Board.



IN WITNESS WHEREOF, I hereunto affix my official signature and seal of said Park District,
this 23rd day of October, 2024.

Secretary, Board of Park Commissioners

(SEAL)



STATE OF ILLINOIS )
) SS
COUNTY OF DUPAGE )

FILING CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk
of The County of DuPage, Illinois, and as such official I do further certify that on the day of

, 2024, there was filed in my office a duly certified copy of Ordinance No. 2024-

08 entitled:

AN ORDINANCE providing for the issue of $ General
Obligation Limited Tax Park Bonds, Series 2024, of the Wheaton
Park District, DuPage County, Illinois, for the payment of land
condemned or purchased for parks, for the building, maintaining,
improving and protecting of the same and the existing land and
facilities of said Park District and for the payment of certain
outstanding bonds of said Park District, providing for the levy of a
direct annual tax to pay the principal and interest on said bonds and
authorizing the sale of said bonds to the purchaser thereof.

duly adopted by the Board of Park Commissioners of the Wheaton Park District, DuPage County,
Illinois, on the 23rd day of October, 2024, and that the same has been deposited in the official files
and records of my office.

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of said County,

this day of , 2024.

County Clerk of The County of DuPage, Illinois

(SEAL)



Wheaton Park
District

September 4, 2024

Prepared by: Anthony Miceli
Senior Vice President

SPEER FINANCIAL

230 W MONROE ST, SUITE 2630
CHICAGO, IL 60606
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Property Tax Supported

General Obligation Park Bonds
* Source of repayment: Payable from a direct
property tax unlimited as to rate or amount.
* Constrained to 2.875% of the District's EAV (How.
much the District can have outstanding in total).

= Subject to Referendum approval

Non-Referendum General

Obligation Park Bonds

* Source of repayment: Payable from a direct property

tax unlimited as to rate but limited as to amount.

* Constrained to 0.575% of the District's EAV (How much
the District can have outstanding in total).

+ District's subject to PTELL: Limited to the District's
Debt Service Extension Base (How much the District
can levy each year to pay the principal and interest
due on the bonds).

* Not subject to referendum approval

Park District Financing Alternatives

Non-Property Tax Supported

General Obligation (Alternate
Revenue Source) Park Bonds
* Source of repayment: Often referred to as "double-
barreled" bonds. Alternate revenue source bonds are
paid from any lawfully available resource and have a
property tax levy as back up should the primary
source of repayment not be available to pay the
principal and interest on the bonds.
Generally, not subject to any debt capacity
constraints.
* Subject to a 30-day backdoor referendum period.

> Subject to a 1.25x debt service coverage requirement.

Debt Certificates

* Source of repayment: Payable from any lawfully

available resource.
+ Constrained to 2.875% of the District's EAV. (How

much the District can have outstanding in total).



Outstanding Debt Obligations

Wheaton Park District Debt Summary

Repayment Final Average Outstanding |
Series Security Purpose Source Call Date = Maturity. Rate i{e]?
Limited Tax General
2015C |Obligation Refunding DSEB 12/30/2024112/30/2026| 3.000% $1,780,000
General Obligation
Alternate Revenue Rollover
2019A |Source Refunding Bonds 12/15/2027 112/15/2029| 4.175% $3.890,000
Capital and
Limited Tax General Payment of Not
2023 |Obligation 2019A Bonds DSEB Callable [10/15/2024] 4.290% $2,046,178
Total: $7.716,178

%PEER FINANCIAL
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Debt Margin, DSEB and BINA Capacity

DSEB CPI Increase (1) Increase Referendum Statutory
2,009,032.50 Debt Limit Debt Limit
2009 2,011,041.53 0.10% 2,009.03 0.575% of EAV  2.875% of EAV
2010 2,065,339.65 2.70% 56,307.15
2011 2,096,319.74 1.50% 87,287.24 District EAV of Taxable Property, 2023 $2,705,931,712
2012 2,159,209.33 3.00% 150,176.83
2013 2,195,915.88 1.70% 186,883.38 Non-Referendum Authority (0.575% of EAV) $15,559,107
2014 2,228,854.61 1.50% 219,822.11 Statutory Debt Limitation (2.875% of EAV) $77,795,537]
2015 2,246,685.44 0.80% 237,652.94
2016 2,262,412.23 0.70% 253,379.73 Outstanding Debt:
2017 2,308,922.88 2.10% 300,890.38 GO Limited Tax Park Bonds, Series 2015C $1,780,000 $1,780,000 $1,780,000
2018 2,358,431.26 2.10% 349,398.76 GO ARS Bonds, Series 2019A $3,890,000 $0 $0
2019 2,403,241.45 1.90% 394,208.95 GO Limited Tax Park Bonds, Series 2023 $2,046,178 $2,046,178 $2,046,17
2020 2,458,516.00 2.30% 449,483,50 Sl
2021 2,492,935.22 1.40% 483,902.72 Total $7,716,178 $3,826,178 $3,826, 178}
2022 2,617,581.98 5.00% 608,549.48
2023 2,748,461.07 5.00% 739,428.57
2024 2,841,908.74 3.40% 832,876.24 Legal Debt Margin $11,732,929 $73,969,359)
2025 2,884,537.37 1.50% 875,504.87
2026 2,927,805.43 1.50% 918,772.93
2027 2,971,722.51 1.50% 962,690.01
2028 3,016,298.34 1.50% 1,007,265.84 Bond Issue Notification Act (BINA) * Capacity
Note: The DSEB increases by the [esser of 5.0% or the change in the consumer Remaining
price index. The DSEB represents the maximum amount that can be levied for the BINA Amount Series Par Capacity Expiration
payment of non-referendum general obligation bonds. 9/18/2024 7,500,000.00 7,500,000.00 9/18/2027,
Estimated Growth 2024 $ 2,122,668.00 5,377,332.00 9/18/2027
5,377,332.00 9/18/2027|
5,377,332.00 9/18/2027|

- A BINA Hearing will be required to proceed with the issuance of the 2024 Rollover Bonds.

nﬂ;PEER FINANCIAL



General Obligation Limited Tax Park Bonds

Limited Tax General Obligafion
Park Bonds, Series 2015C

Dated: November 12, 2015
Principal Coupon Interest

Total Principal Coupon

Limited Tax General Obligation
Park Bonds, Series 2023

Dated: February 24, 2025
Interest Total

Total Limited Tax |
General Obligation Park Bonds j
Principal Interest Total

575,000 3.00% 628,400 2,046,178 4.29% 73882 2,120,060 2,621,178 127,282 2,748,460
2024 2025 595,000 3.00% 631,150 - 595,000 36,150 631,150
2025 2026 610,000 3.00% 628,300 - 610,000 18,300 628,300
2026 2027 - - - - -
Total 1,780,000 1,887,850 2,046,178 73,882 2,120,060 3,826,178 181,732 4,007,210
20231
Original Par Amount: $2,915,000 $2,046,178
Total Interest: $800.960 $73,882
Call Date: 12/30/2024 Not Callable
Purpose: Refunding New Money & 2019 Debt Service
Security Limited Tax G.O. Limited Tax G.O.
Referendum Approved: Not Applicable Not Applicable
Repayment Source: DSEB DSEB
%PEER FINANCIAL



DSEB Utilization

DSEB Margin
Actual 2015C 2023
Estimated CP| LTGO Debt TGO Debt Total
DSEB* Growth Rate Levy Levy Levy DSEB Margin
2023 2024 2,748,461.07 5.00% 628,400.00 2,120,060.37 2,748,460.37 0.70
2024 2025 2,841,908.74 3.40% 631,150.00 631,150.00 2,210,758.74
2026 2027 2,884,537.37 1.50% 628,300.00 628,300.00 2,256,237.37
2027 2028 2,927,805.43 1.50% 2,927,805.43
2028 2029 2,971,722.51 1.50% 2,971,722.51
2029 2030 3,016,298.34 1.50% 3,016,298.34
2030 2031 3,061,542.81 1.50% 3,061,542.81
2031 2032 3,107,465.95 1.50% 3,107,465.95
2032 2033 3,154,077.93 1.50% 3,154,077.93
2033 2034 3,201,389.09 1.50% 3,201,389.09

*Preliminary, subject to change. The District's DSEB is assumed to grow by a CPl adjustment of 1.50% per year.
DSEB Utilization
3,500,000

3,000,000

2,500,000

2,000,000
S Scnes 2023 Levy

1,500,000 .
mmmm Series 2015C Levy

1,000,000 e DSED

500,000

2023 2027 2028 2029 2030 2031 2032 7033

Levy Year
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General Obligation Alternate Revenue Source Bonds

General Obligation Refunding
Bonds (Alt. Revenue Source), Series 2019A

Dated: September 5, 2019

Principal Coupon Interest Total

2023 2024 410,000 5.00% 162,400 572,400
2024 2025 425,000 5.00% 141,900 566,900
2025 2026 715,000 5.00% 120,650 835,650
2026 2027 750,000 5.00% 84,900 834,900
2027 2028 780,000 4.00% 47,400 827,400
2028 2029 810,000 2.00% 16,200 826,200
Total 3,890,000 573,450 4,463,450

Series: 2019A

Original Par Amount: $5.335,000

Total Interest: $1,460,444

Call Date: 12/15/2027

Purpose: Refunding 2010 Bonds

Security Alt. Revenue Source

Referendum Approved: Backdoor Referendum

Repayment Source: Annual LTGO "Rollov er Bonds"

ﬁPEER FINANCIAL



Series 2024 LTGO Bond Summary

Security:

* General Obligation Limited Tax Park Bonds payable from any funds of the District legally available for such purpose, and all
taxable property in the District is subject to the levy of taxes to pay the same without limitation as to rate. The amount of said
taxes that may be extended to pay the Bonds is limited by the District’s Debt Service Extension Base (DSEB)

Purpose:

* Provide a revenue source for the payment of debt service on the District’s General Obligation Refunding Park Bonds (Alternate
Revenue Source), Series 2019A

* Fund various capital projects.

Expected Method of Sale:

* Competitive bank placement.

Sizing Constraints:

« Sized to fill the available 2024 DSEB Levy.

uﬂ;PEER FINANCIAL



Series 2024 Financing Timetable

ACTION PARTY RESPONSIBLE DATE

BINA Publication Deadline __ District Wednesday, September 11

_ District Wednesday, September 18

BINA Public Hearing
Bids Received All Parties Wednesday, October 23, 2024

‘Adopt Bond Ordinance District _Wednesday, October 23, 2024

Closing All Parties Wednesday, November 13, 2024

Board Action

%PEER FINANCIAL



Series 2024 Financing Model

General Obligation Limited Tax Park Bonds,

Existing Series 2024
Debt Service Limited Tax Dated: November 13, 2024
Extension Bonds Debt Principal Rate (2) Interest
Base (DSEB) (1) Service Due: (10/15) Due: (10/15)
2024 2025 2,841,908.74 631,150.00 2,122,668 4.50% 88,091 2,210,759 0.02
2025 2026 2,841,908.74 628,300.00 2,213,608.74
2026 2027 2,841,908.74 2,841,908.74
Total $ 1,259,450 $ 2,122,668.00 $ 88,090.72 $ 2,210,758.72
Notes: (1) Assumes the District's actual DSEB for Levy Year 2024.

(2) Estimated, subject to change.

. LFSPEER FINANCIAL



Series 2024 Estimated Sources and Uses of Funds

11

Service Service Provider Series 2024

Financial Advisor Speer Financial Inc. $9,200.00
Bond Counsel Chapman and Cutler 9,500.00

Total Costs of Issuance: $18,700.00

Prior Obligations Payment Date Series 2024

2019A Bonds 12/15/2024 491,200.00
Prior Obligations Paid with Bond Proceeds: $491,200.00

Capital Proceeds Series 2024
Total Capital Proceeds $1,612,768.00
Rounding: $0.00

Prior Obligations Paid With Non-Bond Proceeds

Prior Obligations Payment Date
2019A 6/15/2025 $70,950.00

Total Prior Obligations $70,950.00

***preliminary, subject to change***

ﬁgPEER FINANCIAL



Future Limited Tax Bonds

DSEB Annual Limited Tax Rollover Bonds Capital Proceeds
aled Ry
20194 De et Copital
bl ] 3 lel- Issucnice {15%) Servic Procesds

2025 2,884,537 628,300 2,256,237 2025 2026 2,198,700 57,533 2,256,233 5 21,987 556,275 1,620,438
2026 2.927.805 2,927,805 2026 2027 2853140 74,657 2,927,797 8 28,531 817.775 2,004,834
2027 2,971,723 2,971,723 2027 2028 2,895,940 75,777 2,971,717 5 28,959 816,150 2,050,831

2028 3.016,298 3,016,298 2028 2029 2,939,380 76914 3,016,294 5 29,394 811,800 2,098,186
2029 3,061,543 3,061,543 2029 2030 2,983,470 78,067 3,061,537 5 29.835 818,100 2,135,535
2030 3,107,466 3,107,466 2030 2031 3,028,220 79,238 3,107,458 8 30,282 2,997,938
2031 3,154,078 3,154,078 2031 2032 3,073,650 80,427 3,154,077 1 30,737 3042914
2032 3,201,389 3,201,389 2032 2033 3.119.750 81,633 3,201,383 6 31,198 3,088,553
2033 3,249,410 3.249.410 2033 2034 3,166,550 82,858 3,249,408 2 31,666 3,134,885
2034 3,298,151 3,298,151 2034 2035 3,214,050 84,101 3,298,151 0 32,141 3,181,910
2035 3,347,623 3,347,623 2035 2036 3.262.260 85,362 3,347,622 1 32,623 3,229,637
2036 3,397.838 3.397.838 2036 2037 3311190 86,643 3,397,833 5 33,112 3,278,078
2037 3,448,805 3,448,805 2037 2038 3,340,860 87,943 3,448,803 3 33,609 3,327,251
2038 3,500,537 3,500,537 2038 2039 3,411,270 89,262 3,500,532 3 34,113 3,377,157
2039 3,553,045 3,553.045 2039 2040 3,462,440 90,601 3,553,041 5 34,624 3,427,816
2040 3,606,341 3,606,341 2040 2041 3,514,380 91.960 3,606,340 2 35,144 3,479,236
2041 3,660,436 3,660,436 2041 2042 3,567,090 93,339 3,660,429 7 35,671 3.531.419
2042 3,715,343 3,715,343 2042 2043 3,620,600 94,739 3715339 4 36,206 3.584,394
2043 3.771.073 3,771,073 2043 2044 3,674,910 96,160 3.771,070 3 36.749 3.638,161

2044 3,827,639 3.827,639 2044 2045 3,730,030 97,602 3,827,632 7 37.300 3,692,730

Notes:

(1) Preliminary, subject to chonge. The District's debi service extension base is projected to grow at arate of 1.50% per year.

i LFSPEER FINANCIAL



Municipal Market Snapshot

AAA MMD Yield
2016 - 2024

Market indicators

(amounts are in millions)
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13

Rate/index Current 2024 HIE
Bond Buyer 20-Band Index 3.88% 4.13%
Bond Buyer 11-Bond Index 3.78% 4.03%
Bond Buyer Revenue Bond Index 4.17% 4.42%
10- Year Treasury 3.86% 4.71%
30- Year Treasury 4.13% 4.82%
BO-D&Y Visible Supply Current Annual High Annual Low
Total $12,202.30 $20,015.80 $3,512.90
lCompetitive $1,484.70 $5,828.80 $587.80
N_eggtlated $10,717.60 $14,507.40 $2,469.10
New-issue Sales Current Last Week Two Weeks
Long-Term Bonds $8,857.80 $9.,537.00 $11,521.40
Negotiated Bonds $7,694.10 $7,615.90 $9,162.90
Competitive Bonds $1,163.70 $1,921.20 $2,357.50
Short-Term Bonds $631.90 $145.40 $862.50

Footnotes

- AAA MMD Yields represent the fair market offer side for most liquid and avaitable credits in
each ratings category as determined by MMD. the above data provided by Thomson
Reuters Municipal market data.

-General obligation bonds maturingin 20 years are used in compiling these bond buyer
indexes. The 20-bond index has an average rating equivalent to Moody's Aa2 and S&P's AA,
whila the 11-bond index is equivalent to Aa1 and AA-plus. (No average Fitch ratingis
pravided because Fitch does not rate one of the bonds.) The 11 bonds used in the higher-
grade index are marked with an asterisk. Source: The Bond Buyer.

-30-Day Visible Supply reflects the total doliar volume of bonds to be ofiered at
competitive bidding and through negotiation over the next 30 days. Itincludes issues
scheduled for sale on the date listed along with anticipated offerings listed in that day's
Competitive Bond Offerings” and "Negotiated Bond Offerings" tables published on
BondBuyer.com.

.ﬂg}PEER FINANCIAL



PRELIMINARY TERM SHEET DATED , 2024

C&C
s o C 10-2
Wheaton Park District, DuPage County, lllinois

$2,122,668* General Obligation Limited Tax Park Bonds, Series 2024
Issuer: Wheaton Park District, DuPage County, lllinois (the “District”).
Issue: $2,122,668* General Obligation Limited Tax Park Bonds, Series 2024

(the “Bonds”).
Bid(s) Due: October 23, 2024 by 11:00 AM. C.S.T.
Award Date: October 23, 2024.
Dated/Delivery Date: November 13, 2024,
Method of Sale: Competitive.
Purchaser: (the “Purchaser”).
Interest Payment Date: Interest is due on October 15, 2024. Interest is calculated on the basis
of a 360-day year consisting of twelve 30-day months.
Principal Due: October 15, 202{._/, 5
Maturity, Amount, Maturity Principal Interest
Interest Rate and Yield: October 15 Amount* Rate Yield
2025 $2,122,668 % %

Purchase Price: No less than par.
Good Faith Deposit: A good faith deposit will NOT be required.
Bank Qualification: The Bonds are “qualified tax-exempt obligations” under Section

265(b)(3) of the Internal Revenue Code of 1986, as amended.

Legal Opinion/Tax Exemption: Chapman and Cutler LLP, Chicago, lllinois (“Bond Counsel”), will
provide an opinion as to the validity of, and the federal tax exemption
of the interest on, the Bonds. Interest on the Bonds is not exempt from
present State of lllinois income taxes.

Registrar/Paying Agent: The Purchaser will act as bond registrar and paying agent on the
Bonds, unless an agent is appointed by the Purchaser. However, such
appointment will be made at the expense of the Purchaser.

Registered or Book-Entry: The Bonds will be registered in the name of the Purchaser unless
otherwise requested by the Purchaser.

Rule G-34, as Amended: Rule G-34, as amended, extends to non-dealer municipal advisors the
requirement that a municipal advisor obtain a CUSIP number when
advising on a competitive transaction in municipal securities.

Rule G-34, as amended, provides a principles-based exception for
municipal advisors in competitive sales from the CUSIP number
requirements when selling a new issue of municipal securities in
certain circumstances where the municipal advisor reasonably believes
(e.g., by obtaining a written representation) that the present intent of
A form of opinion of Bond Counsel is  the purchasing entity is to hold the municipal securities to maturity or

set forth in Appendix C attached hereto earlier redemption or mandatory tender. Specifically, Rule G-
34(a)(i)(F) provides as follows:

*Subject to change.



Rule G-34, as Amended (cont.): “(F) [A] municipal advisor advising the issuer with respect to a
competitive sale of a new issue, which is being purchased directly by
a bank, any entity directly or indirectly controlled by the bank or under
common control with the bank, other than a broker, dealer or
municipal securities dealer ... may elect not to apply for assignment of
a CUSIP number or numbers if the ... municipal advisor reasonably
believes (e.g., by obtaining a written representation) that the present
intent of the purchasing entity or entities is to hold the municipal
securities to maturity ...."

Should your bid be the best bid and should this not be relevant in your
situation please advise Speer Financial, Inc. immediately.

Authorization: The Bonds are being issued pursuant to the Park District Code of the
State of lllinois and the Local Government Debt Reform Act of the
State of lllinois (the “Debt Reform Act’), each as supplemented and
amended, and an ordinance adopted by the Board of Park
Commissioners of the District on the Award Date.

Purpose: Proceeds of the Bonds will be used to provide the revenue source for
outstanding obligations of the District, as listed below, to fund various
capital projects and to pay the costs of issuance of the Bonds.

Issue Payment Date Debt Service
General Obligation Refunding
Park Bonds (Alternate Revenue

Source), Series 2019A 12/15/2024 37%99'\

Security: In the opinion of Bond Counsel, the Bonds are valid and legally binding 491,200.00
upon the District and are payable from any funds of the District legally
available for such purpose, and all taxable property in the District is
subject to the levy of taxes to pay the same without limitation as to
rate, except that the rights of the owners of the Bonds and the
enforceability of the Bonds may be limited by bankruptcy, insolvency,
reorganization, moratorium and other similar laws affecting creditors’
rights and by equitable principles, whether considered at law or in
equity, including the exercise of judicial discretion. The amount of said
taxes that may be extended to pay the Bonds is, however, limited as
provided by the Property Tax Extension Limitation Law of the State of
lllinois, as amended (the “Tax Extension Limitation Law”).



Security (cont.):

Tax Extension Limitation Law:

Denomination:

Municipal Advisor:

Expenses:

The Debt Reform Act provides that the Bonds are payable from the
debt service extension base of the District (the “Base”’), which is an
amount equal to that portion of the extension for the District for the
1994 levy year constituting an extension for payment of principal and
interest on bonds issued by the District without referendum, but not
including alternate bonds issued under Section 15 of the Debt Reform
Act or refunding obligations issued to refund or to continue to refund
obligations of the District initially issued pursuant to referendum,
increased each year, commencing with the 2009 levy year, by the
lesser of 5% or the percentage increase in the Consumer Price Index
(as defined in the Tax Extension Limitation Law) during the 12-month
calendar year preceding the levy year. The amount of the Base for the
2024 levy year is $2,841,908.74. The Tax Extension Limitation Law
further provides that the annual amount of taxes to be extended to pay
the Bonds and all other limited bonds heretofore and hereafter issued
by the District shall not exceed the Base.

The Bonds constitute one of t series of limited bonds of the District
which are payable from the Base for the 2024 levy year and include
the General Obligation Limited Tax Refunding Park Bonds, Series
2015C i . ;

The District is authorized to issue from time to time additional limited
bonds payable from the Base, as permitted by law, and to determine
the lien priority of payments to be made from the Base to pay the
District’s limited bonds.

The District, as a non-home rule unit of local government located in
DuPage County, lllinois, became subject to the Tax Extension
Limitation Law in 1994 pursuant to a legislative action by the lllinois
General Assembly. The effect of the Tax Extension Limitation Law is
to limit the amount of property taxes that can be extended for a taxing
body. In addition, general obligation bonds, notes and installment
contracts payable from ad valorem taxes unlimited as to rate and
amount cannot be issued by the affected taxing bodies unless the
obligations first are approved at a direct referendum, are alternate
bonds or are for certain refunding purposes.

Public Act 89-385, effective August 18, 1995, permits local
governments, including the District, to issue limited tax bonds in lieu of
general obligation bonds that have otherwise been authorized by
applicable law.

$100,000 each and authorized integral multiples of $1.00 in excess
thereof.

Speer Financial, Inc., Chicago, lllinois (“Speer”).

The District will pay for the legal opinion and Municipal Advisor’s fee.
At closing, the District will deliver one typed Bond.

[¥5]



No Prior Redemption:
Credit Rating:

Secondary Market Disclosure:

Investor Letter:

The Bonds are not subject to redemption prior to maturity.
A credit rating will not be requested for the Bonds.

This Bond issue is not subject to the continuing disclosure provisions
of Section (b)(5) of Rule 15c2-12 adopted by the Securities and
Exchange Commission under the Securities Exchange Act of 1934

The Purchaser will be required to execute an investor letter, in the form
attached as Appendix B, wherein the Purchaser will certify to the
District and Bond Counsel that it (i) is acquiring the Bonds for its own
account and solely for investment purposes and not with a view to any
distribution of any Bond or any interest therein or portion thereof or
with any present intention of distributing or selling any Bond or any
interest therein or portion thereof and (ii) has knowledge and
experience in financial and business matters, including the acquisition
and holding of tax-exempt obligations, that it is capable of evaluating
the merits and risks of purchasing the Bonds and is able to bear such
risks.

President, Board of Park Commissioners



Appendix A

Annual Comprehensive Financial Report for the Fiscal Year Ended December 31, 2023

The financial report of the District contained in this APPENDIX A (the “2023 Audit”) was approved
by formal action of the Board of Park Commissioners of the District. The District has not requested that
its auditor update information contained in the 2023 Audit; nor has the District requested that its auditor
consent to the use of the 2023 Audit in this Term Sheet. The financial information contained in the 2023
Audit has not been updated since the date of the 2023 Audit. The inclusion of the 2023 Audit in this Term
Sheet in and of itself is not intended to demonstrate the fiscal condition of the District since the date of the
2023 Audit. Questions or inquiries relating to financial information of the District since the date of the
2023 Audit should be directed Mike Benard, Executive Director.



Appendix B

Form of Investor Letter



Appendix C

PROPOSED FORM OF OPINION OF BOND COUNSEL
[LETTERHEAD OF CHAPMAN AND CUTLER LLP|

[TO BE DATED CLOSING DATE]



Wheaton Park District October 23, 2024
102 East Wesley Street
Wheaton, lllinois 60187

Board of Park Commissioners:

For the $2,122,668* General Obligation Limited Tax Park Bonds, Series 2024 (the “Bonds”), of the Wheaton Park District,
DuPage County, lllinois (the “District"), as described in the annexed Preliminary Term Sheet, we will pay $ (no less
than par) plus any accrued interest from the dated date of the Bonds to the date of delivery for the Bonds bearing interest as follows
(each rate a multiple of 1/8 or 1/100 of 1%).

MATURITY - OCTOBER 15

$2,122,668*...... 2025 %
By submitting a bid, any bidder makes the representation that it understands Chapman and Cutler LLP, Chicago, lilinois
(“Bond Counsel"), represents the District in the Bond transaction and, if such bidder has retained Bond Counsel in an unrelated matter,
such bidder represents that the signatory to the bid is duly authorized to, and does consent to and waive for and on behalf of such
bidder any conflict of interest of Bond Counsel arising from any adverse position to the District in this matter; such consent and waiver
shall supersede any formalities otherwise required in any separate understandings, guidelines or contractual arrangements between
the bidder and Bond Counsel.

The Bonds are to be executed and delivered to us in accordance with the terms of this bid accompanied by the approving legal
opinion of Bond Counsel. The purchaser, should it so choose, agrees to apply for CUSIP numbers within 24 hours and pay the fee
charged by the CUSIP Service Bureau and will accept the Bonds with the CUSIP numbers as entered on the Bonds.

ACCOUNT MANAGER INFORMATION

Firm Name:

Name/Title of Firm Direct Phone:
Representative:

Signature: FAX #.

Street State:
Address:

City: Zip Code:
Email:

The foregoing bid was accepted and the Bonds were sold pursuant to an ordinance adopted by the Board of Park
Commissioners of the District on October 23, 2024.

WHEATON PARK DISTRICT, DUPAGE COUNTY, ILLINOIS

President, Board of Park Commissioners

--------------------- NOT PART OF THE BID -=ne-eecncecnanenna---
(Calculation of net interest cost)

Bid Post Sale Revision
Gross Interest $
Less Premium/Plus Discount 3
True Interest Cost $
True Interest Rate % %
TOTAL BOND YEARS 1,752.05 Years Years
AVERAGE LIFE 0.858 Years Years

*Subject to change.



WHEATON PARK DISTRICT
RESOLUTION 2024-05

AUTHORIZING THE ESTIMATE OF THE ANNUAL AGGREGATE LEVY IN

AYES:
NAYS:

ABSENT:

COMPLIANCE WITH THE TRUTH IN TAXATION LAW

RESOLVED, by the Board of Park Commissioners of the Wheaton Park District,
DuPage County, Illinois that, based upon the most recently ascertainable information, the
following determinations are hereby made in accordance with the “Truth in Taxation Law””:

L.

The amount of real estate taxes, exclusive of election costs, public building
commission leases and debt service levies, extended by the Park District, plus any
amount abated by the Park District before extension, upon the final 2023 real
estate tax levy of the Park District (2024 tax bill) is $13,969,475.

The amount of real estate taxes, exclusive of election costs, public building
commission leases and debt service levies, proposed to be levied by the Park
District for 2024 (2025 tax bill) is $14,013,317.

Based on the foregoing, the estimated percentage increase in the proposed 2024
aggregate levy from the amount of real estate taxes extended upon the final 2023
aggregate levy is 0.31%, and that, accordingly, no public hearing or publication is
required under the Truth in Taxation Law.

Passed this 23" day of October, 2024.

President, Board of Park Commissioners

Attested and Filed this ___ day of , 2024.

Secretary, Board of Park Commissioners



STATE OF ILLINOIS

)

)

) SS
COUNTY OF DUPAGE )

I, Michael J. Benard, Secretary of the Board of Park Commissioners of the WHEATON
PARK DISTRICT, County of DuPage, State of Illinois, do hereby certify that I am the duly
qualified and acting Secretary of the Board of Park Commissioners of the Wheaton Park District,
County of DuPage and the State of Illinois.

I do further certify that as such official, I have care and custody of all official records of
the Board of Park Commissioners of said WHEATON PARK DISTRICT, and I do further
certify that the annexed and foregoing Ordinance is a true and correct copy of an Ordinance
entitled, “A RESOLUTION NO. 2024-05 Authorizing the Estimate of Annual Aggregate
Levy in Compliance with the Truth in Taxation Law,” adopted and passed by the Board of
Commissioners of the Wheaton Park District on the 23™ of October, 2024. The vote to adopt the
aforesaid Resolution was as follows:

AYES: NAYS: ABSENT:

IN WITNESS WHEREQF, I have hereunto set my hand and affixed the corporate seal of the
WHEATON PARK DISTRICT.

Michael J. Benard, Secretary,
Board of Commissioners
WHEATON PARK DISTRICT,
County of DuPage, State of Illinois



CERTIFICATE OF PRESIDING OFFICER

L, John Kelly hereby certify that I am the duly elected and acting President of the Board of Park
Commissioners of the Wheaton Park District, Wheaton, DuPage County, Illinois, and that as
such President, I am the presiding officer of the corporate authority of said Park District.

I further certify that the attached copy of the ordinance levying and assessing taxes of the
Wheaton Park District for 2024, was adopted pursuant to, and in all respects in compliance with,
the provisions of Sections 18-60 through 18-85 of the Truth in Taxation Law (“Law”).

The notice and hearing requirements of Sections 18-70 through 18-85 of the Law are
inapplicable.

IN WITNESS WHEREOF, I have signed my name in my official capacity as the President and
presiding officer of the Board of Park Commissioners of the Wheaton Park District at Wheaton,
Illinois this day of , 2024.

President, Board of Park Commissioners



MEMORANDUM

To: Wheaton Park District Board of Commissioners

From: Michael Benard, Executive Director
Sandra Simpson, Director of Finance

Date: October 2, 2024 updated October 23, 2024

Re: 2024 Resolution Authorizing the Estimate of Annual Aggregate Levy

Introduction

Attached is a package of information intended to provide you with a complete picture of how the Estimate
of the Annual Aggregate Levy in Compliance with the Truth in Taxation Law was calculated. Included are:

e The resolution itself, including the Secretary’s Certification.

e Agraphic depiction of what the 2024 proposed levy means to various homeowners in Wheaton,
one with a home with a value of $300,000, one with a value of $450,000 and one with a value of
$600,000.

e Tax Levy Rate History for the past 10 years. This also includes % increase (decrease) in rates each
year over this 10-year period.

e Tax Levy Dollars History for the past 10 years. This also includes % increase (decrease) in dollars
each year over this 10-year period.

e CPI history for the District for the 10 most current years. This illustrates the changes in the CPI
which is the most significant factor to increase the limiting rate for a stable growth community like
Wheaton.

e History of the EAV of the Wheaton Park District over the past ten years. The increases (decreases)
in the EAV, year over year and the cumulative average changes in EAV going back to 1998 have also
been calculated as well as the composition of the components of the EAV.

e Ten years of new construction history.
e Aworksheet that spells out exactly how the limiting rate is calculated.

e Five worksheets that show the Proposed Tax Levies for the 2024, 2025, 2026, 2027 and 2028 levies.
You are voting on only the 2024 levy, but the future periods are provided for planning purposes.

e The next four worksheets show the calculations for determining the special purpose levies for the
Liability, Audit, FICA and IMRF levies. These special purpose levies are evaluated first in calculating
the levy as they represent specific obligations that have been imposed upon or assumed by the
District. As such, they are a “higher” priority for the District in allocating the limited property tax
dollars available.

Draft Calculation of Levy

In the proposed levy draft, the 2024 aggregate levy (to be received in 2025) includes an increase of $546K,
representing an estimated increase of 4%. The CPI for PTELL that the state notifies us of in late January, has
decreased significantly from its historical high of 5% over the past two years to 3.4%, marking a 32%
reduction. As per the Board'’s direction, the CPI used to calculate the District’s levy was set at 0% for 2022
and 2% for 2023. The aggregate tax levy includes those levies that are subject to the tax cap.
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Tax levy receipts are vital as they provide the necessary funding to support our operational service levels,
ensuring the maintenance of facilities and programs, while also contributing to the upkeep and
improvement of capital infrastructure for long-term sustainability.

The chart below illustrates the proposed 4% increase by category, dollars, and as a percentage of the levy
subject to the tax cap.

As a percentage of
Breakdown of proposed 3.4% Tax Levy levy subject to tax

Increase In Dollars As a % of increase

From DuPage New Construction $101,923 19% 1%
$546,467 4%

The levies outside of the tax cap, our debt and SRA levies, are displayed below the aggregate extension.
Again, this year in the debt levies, we have included an estimate of the annual debt issue which is typically
issued in October or November of each year. That issue has been included here and in the budget in the
amount of $2,210,759, which is the estimate provided by Speer, our municipal advisors. That amount is
included in this tax levy analysis. However, it has not yet been authorized by the Board nor issued. The
county does not levy taxes for GO Bonds based upon our tax levy, but rather based upon the Board’s bond
ordinance(s).

WHEATON PARK DISTRICT
TAX LEVY WORKSHEET
2024 Tax Levy (rec'd in subsequent year)
(A) (8)
2023 2024 (o}
Statutory  Extended Proposed Increase | % Increase/ Extended
Fund # TAX FUND Rate Limit Figures Levy (Decrease) Decrease Tax Rate
(if applicable}  {DuPage) (A)HC) (C)/(A) (B)/EAV
10 General 0.3500 5,236,521 5,158,001 {78,520) -1% 0.1869
20 Recreation 0.3700 5,182,478 5,103,958 (78,520) 2% 0.1850
22 Cosley Zoo 0.0700 1,274,287 1,274,287 0 0% 0.0462
24 Audit 0.0050 14,222 34,354 20,132 142% 0.0012
23 Insurance Liability None 659,898 827,023 167,125 25% 0.0300
26 Retirement-IMRF None 193,418 504,118 310,700 161% 0.0183
25 Retirement-Social Security None 483,546 689,096 205,550 43% 0.0250
Aggregate Extension ke 13,044,370 13,590,837 546,467 4% 0.4926
Aggregate Refunds None 25,600 0 0 0% -
21 SRA 0.0400 352,704 476,000 123,296 35% 0.0173
30  Bond & Interest-limited None  628,400" 631,150 2,750 0% 0.0229
A
30 Annual Bonds-Limited
Estimated None 2,120,060 2,210,759 90,698 4% 0.0801
16,171,135 16,508,746 763,211 5% 0.6128
2024 LIMITING RATE 0.4926
Numerator Denominator
Prior Year Levy 13,044,370 Estimated EAV for LY 2024 -3.0% 2,759,057,875
CPl % Increase (Decrease) 3.4% Prior Year New Constr. w/ change of 100.0% 0,69
Levy 13,487,879 Valuation 2,738,364,995

As the Board is aware, the Wheaton Park District adjusts the tax levies in each of the “small” funds
[Liability, Audit, FICA and IMRF] to bring their fund balances in line with the board’s fund balance policy.
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As you can see from the levy worksheet pages following, the IMRF levy is increasing to just over $504K in
the 2024 levy and then ranges from $477K to $521K through 2028. The levies for 2022 and 2023 were

reduced due to the IMRF employer contribution rates being 4.58% and 4.53%, Year Employer Rate
respectively. This was primarily due to IMRF’s investment portfolio experience

- ) . 2025 9.23%

over the past two years. In addition, these funds were levied below expenditures 2024 4.53%
to “spend down” the amount in the Retirement Fund to comply with your fund -
balance targets. For 2025, the employer rate has increased to 5.23% or 15% over 2023 4.58%
the prior year’s rate. The table to the right shows the IMRF employer rates over 2022 6.58%
the last 15 years. The FICA levy is being increased to bring the balance in line 2021 8.98%
with the fund balance policy. The Audit levy is forecast to be just over $34K. This 2020 8.75%
increase is due to the fund balance position and in anticipation of having to go 2019 7.05%
out to bid for audit services as our current contract has only one more audit 2018 8.80%
cycle in it. The Liability levy is being raised due to a 17% increase in PDRMA’s 2017 8.88%
business line premiums. 2016 9.19%
Additionally, the SRA levy has been increased to fund accessibility improvements 2015 9.70%
for 2025-2027 capital projects and the District's membership in the Western 2014 10.55%
DuPage Special Recreation Association (WDSRA). 2013 11.02%
Beginning with levy year 2021 and because of Public Act 102-0519 (SB 508), the 2012 11.14%
District’s levy will be increased by a prior year adjustment due to refunds from 2011 11.13%

certificates of error, tax valuation objections and PTAB (Property Tax Appeal

Board) decisions resulting in a refund. The District received $25,600 in Aggregate Refunds for the 2023 levy.
The county treasurer will certify these amounts on or before November 15th of each year. The increase to
the District’s levy is automatic and is not to be included in the extension base of the prior year.

Previous staff recommendations and final board decisions for levy years 2022 and 2023

For the 2022 levy (taxes received in 2023), staff recommended a levy increase of $943K or an 8% increase.
As the board recalls, this increase was due to three factors, the CPI Rate for the 2022 Property Tax Levy
Year was at a historical high of 5.0% or $610K in new taxes, New Construction generated $94K in new taxes
and TIF 2 expired representing approximately $41.5 million in incremental EAV. Access to the increment
directed an additional $239K in property taxes to the Wheaton Park District for the 2022 levy.

Based on consensus and final board direction, the District’s 2022 levy was increased by 3% or $318K,
reducing the CPI to 0% and including 1% New Construction and 2% TIF 2 Expiration.

Comparison of Staff Recommendation As a percentage of
vs Final 2022 Tax Levy extension as levy subject to tax
directed by Park Board in Dollars As a % of increase
Proposed by staff o R = S S
From3%CP1 _ $610,169 _ 65% A5 6
From DuPage New Construction  $9373%0 = 10% 1%
FromTIF Expiration $239,150 # . 25% S e 0, Sl
S - $943,049 ] - - 8%
Final Levy per Park Board 2t 't HER OO ETEE S B e |
o%cer %0 0% 0%
From DuPage New Construction  $89,783 £ T2 8%k 1 5 1%
From TIF Expiration - $227,760 - 2% _ 2%
SR o r e F e $317,543 &3 SRR AT, v e 3% B T
Difference of taxes not collected for
Llevy vear 2022 $625,506
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For the 2023 levy (taxes received in 2024), staff recommended a levy increase of $909K or a 7% increase.
Again, this increase was possible due to the CPI Rate for the 2023 Property Tax Levy Year being at a
historical high of 5.0% for the second year in a row or $626K. Additionally New Construction generated
$283K in new taxes primarily due to the expired TIF 2 increment being included in the 2022 New
Construction Value. As you recall, TIF 2 represented approximately $41.5 million in incremental EAV.

Based on consensus and final board direction, the District’s 2023 levy was increased by 4% or $526K,
reducing the CPI to 2% and including 2% New Construction.

Comparison of Staff Recommendation As a percentage of

vs Final 2023 Tax Levy extension as levy subject to tax

directed by Park Board in Dollars As a % of increase cap

Proposed by staff

From 5% CPI $625,580 69% 5%

From DuPage New Construction $283,605 31% 2%
$909,185 7%

Final Levy per Park Board

From 2% CPI $250,683 48% 2%

From DuPage New Construction $275,502 _ 52% : 2%
$526,185 4%

Difference of taxes not collected for

levy year 2023 $383,000

Future Tax Picture

In the interest of making complete disclosure, it needs to be understood that subsequent year levies are
guesses as to what is really going to happen to the tax levy. We adjust the levy each year based upon the
CPl increase permitted by law, the change in our EAV and our actual experience in the prior year as well as
our year-to-date experience, particularly in the Liability, Audit, IMRF and FICA funds. The limiting rate is
what we are calculating. The taxes we receive are based on multiplying the limiting rate times the EAV
divided by $100. (The limiting rate is per $100 of assessed value per statute so that is why we divide by
$100).

So, what makes the limiting rate go up or down? Short answer, growth in the CPI, lots of new construction
or no growth in EAV.

Limiting Rate Calculation:

e The numerator is the taxes we received last year times the CPI that the state notifies us of (3.4% for
the 2024 levy. This is a significant decrease from the two previous years, which were both set at
5%, a historical high).

e The denominator is the EAV from the most recent final tax levy worksheet, increased by our best
guess as to how much we believe the property values will increase overall, reduced by any new
construction.

e Our ability to forecast the future tax levies is based upon how close our assumptions about what
the changes in the CPI (measure of inflation), EAV (property values) and new construction are. In
the levy presentation for the out years, we use an estimated CPI growth of 2.0%. Historically, as you
can see from the CPI History worksheet our cumulative average CPl is 2.5%, and the median CPI is
2%.
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Iltems of note for 2024 related to the reduction in New Construction from the previous year due to the
2022 TIF 2 Expiration

As the board recalls, the new construction figure used to calculate the 2023 levy was significantly higher
due to the inclusion of the TIF increment. In the year after the TIF has expired, the TIF increment shows up
as new construction. The total new construction in DuPage was $50,431,619, with $40,997,339 attributed
to the expiration of TIF 2 in 2022. For the 2024 levy, the new construction figure used to calculate the
limiting rate is $10,346,440, representing a 75% decrease. The limiting rate calculation includes new
construction totals, which directly affect the overall tax rate applied to homeowner properties,
subsequently impacting the amount of property taxes residents pay.

Update Resulting from Board discussion at the October 2nd Subcommittee Meeting

Based on consensus and direction from the board, we have updated the proposed estimate of levy to
capture 3% of CPl and 0.7% of New Construction.

In the proposed levy, the 2024 aggregate levy (to be received in 2025) will be increased $493K, a 3.7%
increase. This increase is due to two factors, capturing a portion of the CPI, 3% or $391K, and New
Construction that will generate $102K.

Also, due to the decrease in CPI, there is a correlated decrease in the levy’s Extended Tax Rate.

The aggregate tax levy includes those levies that are subject to the tax cap. The chart below illustrates the
proposed 3.7% increase by category, dollars, and as a percentage of the levy subject to the tax cap.

As a percentage of

Breakdown of Final 2024 Tax Levy levy subject to tax
extension as directed by Park Board In Dollars As a % of increase
From 3.0% CPI _ $391,418 79% 3.0%
From DuPage New Construction $101,529 . 21% St RO
$492,947 3.7%
*Due to rounding, the percentoges shown in this chart may differ slightly from those percentoges refiected on the Tax Levy Worksheet.
WHEATON PARK DISTRICT
TAX LEVY WORKSHEET
2024 Tax Levy (rec'd in subsequent year)
A (8}
2023 2024 (cl
statutory Extended Proposed Increase % Increase/ Extended
Fund # TAX FUND Rate Limit Figures Levy (Decrease) Decrease Tax Rate
(ifappiicable)  (DuPage) ANG a7 2 (B)/EAV
10  General 0.3500 5,236,521 5,131,241 (105,280) -2% 0.1860
20  Recreation 0.3700 5,182,478 5,077,198 (105,280) -2% 0.1840 [
22 CosleyZoo 0.0700 1,274,287 1,274,287 o 0% 0.0462
24 Audit 0.0050 14,222 34,354 20,132 142% 0.0012
23 Insurance Liability None 659,808 827,028 167,125 25% 0.0300
26  Retirement-IMRF None 193,418 504,118 310,700 161% 0.0183
25 Retirement-Social Security None 483,546 689,096 | 205,550 43% 0.0250
Aggregate Extension N 13,044,370 13,537,317 492,947 asg 0.4906
Aggregate Refunds None 25,600 o o 0% -
21 SRA 0.0400 352,704 476,000 123,296 35% 0.0173
30 Bond & Interest-Limited None 628,400‘ 631,150 2,750 0% 0.0229
30 Annual Bonds-Limited 3
Estimated None 2,120,060 2,210,759 90,698 4% 0.0801
16,171,135 16,855,226 709,691 4% 0.6109 i
2024 LIMITING RATE 0.4906
Numerator Denominator
Prior Year Levy 13,044,370 Estimated EAV for LY 2024 -3.0% 2,759,057,875
CPl % Ingease (Decrease) 3.0% Prior Year New Constr. w/ change of 100.0% 20,692
Levy 13,435,701 Valuation 2,738,364,995 |

S

S

T L8 L S e

e e e K = T st e T M B

Due to the board’s decision to use a portion (3%) of the 3.4% allowable CPI under PTELL, a Truth in Taxation hearing will not be
needed as the increase in levy is less than 105% of the prior year’s extension.
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Wheaton Park District Historical Tax Levy

Tax Levy Year - Taxes received the following year

2008 2009 2010 2011 2012 2013 2014 2015 2016
House is worth $600,000 - Yearly Tax 1,184.73 1,094.15 1,144.03 1276.48 1412.57 1,458.76 157371 1,631.82 1.727.10
House is worth $450,000 - Yearly Tax 888.54 82061 858.02 857.36 1,059.43 1,094.07 1,180.28 1.223.86 1,295.33
House is worth $300,000- Yearly Tax 592.36 547.07 §7201 638.24 706.28 729.38 786.85 815.91 863.55

Wheaton Park District Historical Tax Levy

2024
2017 2018 2019 2020 2021 2022 2023 Proposed
1,659.35 1611.10 1,564.00 1,557.07 1,491.62 1224.26 1.229.54 1.221.81
124451 1,208.32 1,173.00 1,167.80 111872 918.19 922.15 916.36
82968 805.55 782.00 77853 745.81 612.13 61477 610.91
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Wheaton Park District 2024 Proposed Property Tax Levy

A homeowner
whose

For the Yr. Monthly Daily
House is worth $ 600,000 would pay Park District Taxes of: $1,221.81 $101.82 $3.34
House is worth  $ 450,000 would pay Park District Taxes of: $916.36 $76.36 $2.50

House is worth ~ $ 300,000 would pay Park District Taxes of: $610.91 $50.91 $1.67




Levy Rate History

ILevy 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
General 0.1914 0.1900 0.1790 0.1773 0.1791 0.1710 0.1867 0.1890 0.1871 0.1841
Bond and Interest 0.1796 0.1742 0.1638 0.1559 0.1491 0.1456 0.1424 0.1160 - -
Bond and Interest Limited 0.1116 0.1091 0.1033 0.1003 0.0977 0.0973 0.0971 0.0873 0.0978 0.0976
IMRF 0.0368 0.0343 0.0345 0.0318 0.0178 0.0358 0.0189 0.0217 0.0091 0.0068
Audit 0.0001 0.0002 0.0012 0.0005 0.0005 0.0004 0.0004 0.0012 0.0016 0.0005
Liability 0.0299 0.0281 0.0224 0.0259 0.0257 0.0243 0.0221 0.0105 0.0200 0.0232
FICA 0.0235 0.0228 0.0260 0.0241 0.0239 0.0242 0.0143 0.0218 0.0197 0.0170
Recreation 0.1890 0.1875 0.1766 0.1749 0.1768 0.1689 0.1847 0.1870 0.1851 0.1822
Museum 0.0423 0.0421 0.0451 0.0404 0.0417 0.0408 0.0399 0.0395 0.0397 0.0448
SRA 0.0400 0.0392 0.0373 0.0359 0.0346 0.0342 0.0338 0.0334 0.0093 0.0124
Aggregate Refunds 0.0027  0.0011 0.0009
Total Tax Rate 0.8442 0.8275 0.7892 0.7670 0.7469 0.7425 0.7403 0.7201 0.5705 0.5695
rease over Prior  2015- 2019-
Year 3 2013 2014, 2018 2021 2
General 4.4% -0.7% -4.5% -1.0%
Bond and Interest 9.4% -3.0% -2.3% -18.5% -100.0% 0.0%
Bond and Interest Limited 2.6% -2.2% -2.6% -0.4% -0.2% 0.2% 0.5% -0.2%
IMRF -11.8% -6.8% 0.6% -7.8% -44.0% 101.1% -47.2% 14.8% -58.1% -25.3%
Audit 0.0% 100.0% 500.0% -58.3% 0.0% -20.0% 0.0% 200.0% 33.3% -68.8%
Liability 14.6% -6.0% -20.3% 15.6% -0.8% -5.4% -9.1% -52.5% 90.5% 16.0%
FICA -6.0% -3.0% 14.0% -7.3% -0.8% 1.3% -40.9% 52.4% -9.6% -13.7%
Recreation 4.4% -0.8% -5.8% -1.0% 1.1% -4.5% 9.4% 12%  -1.0% -1.6%
Museum 5.5% -0.5% 7.1% -10.4% 3.2% -2.2% -2.2% -1.0% 0.5% 12.8%
SRA 0.0% -2.0% -4.8% -3.8% -3.6% -1.2% -1.2% -12% -72.2% 33.3%
Aggregrate Refunds 0.0% 0.0% 0.0%
Total Tax Rate 4.2% -2.0% -4.6% -2.8% -2.6% -0.6% -0.3% 2.7% -20.8% -0.2%




Levy $ History

Levy. 2014 _ 2015 2018 2017 2018 2018, 2020 2021 2022 2023 |
General 3,863,862 3,953,029 3,963,103 4,125,058 4,369,837 4,269,616 4,774,528 4,891,656 5,062,798 5,236,521
Bond and Interest 3,625,651 3,624,304 3,626,571 3,627,166 3,637,871 3,635,416 3,641,632 3,002,286 0 0
Bond and Interest Limited 2,252,910 2,269,871 2,287,087 2,333,578 2,383,770 2,429,437 2,483,164 2,518,297 2,646,401 2,776,124
IMRF 742,895 713,626 763,838 739,858 434,300 893,873 483,335 561,635 246,240 193,418
Audit 2,019 4,161 26,568 11,633 12,199 9,987 10,229 31,058 43,295 14,222
Liability 603,602 584,632 495,941 602,589 627,051 606,735 565,169 271,759 541,186 659,898
FICA 474,403 474,364 575,646 560,710 583,133 604,238 365,698 564,223 533,069 483,546
Recreation 3815412 3,901,016 3,909,966 4,069,220 4,313,720 4,217,183 4,723,381 4,839,892 5,008,680 5,182,478
Museum 853,925 875,908 998,525 939,946 1,017,433 1,018,716 1,020,373 1,022,330 1,074,255 1,274,287
SRA 807,495 815,572 825,831 835,249 844,201 853,923 864,376 864,451 251,652 352,704
Aggrerate Refunds 69,881 29,765 25,600
Total Taxes 17,042,174 17,216,483 17,473,077 17,845,006 18,223,515 18,539,124 18,931,884 18,637,466 15,437,340 16,198,799
% Increase over Prior Yea 2014-2013 2015-2014 2016-2015 2017-2016  2018-2017  2019-2018] 2020-2019 2021-2020  2022-2021! 2023-2022'
General 3.3% 2.3% 0.3% 4.1% 5.9% -2.3% 11.8% 2.5% 3.5% 3.4%
Bond and Interest 8.4% 0.0% 0.1% 0.0% 0.3% -0.1% 0.2% -17.6% -100.0% 0.0%
Bond and Interest Limited 1.6% 0.8% 0.8% 2.0% 2.2% 1.9% 2.2% 1.4% 51% 4.9%
IMRF -12.6% -3.9% 7.0% -3.1% -41.3% 105.8% -45.9% 16.2% -56.2% -21.5%
Audit -1.0% 106.1% 538.5% -56.2% 4.9% -18.1% 2.4% 203.6% 39.4% -67.2%
Liability 13.4% -3.1% -16.2% 21.5% 41% -3.2% -6.9% -51.9% 99.1% 21.9%
FICA -6.9% 0.0% 21.4% -2.6% 4.0% 3.6% -39.5% 54.3% -5.5% -9.3%
Recreation 3.3% 2.2% 0.2% 4.1% 6.0% -2.2% 12.0% 2.5% 3.5% 3.5%
Museum 4.4% 2.6% 14.0% -5.9% 8.2% 0.1% 0.2% 0.2% 5.1% 18.6%
SRA -1.0% 1.0% 1.3% 1.1% 1.1% 1.2% 1.2% 0.0% -70.9% 40.2%
Aggregate Refunds -57.4% -14.0%
Annual Increase in Taxes 3.1% 1.0% 1.5% 2.1% 2.1% 1.7% 2.1% -1.6% -17.2% 4.9%
Annual Increase in
Taxes, excluding Bonds 1.9% 1.4% 21% 2.8% 2.7% 2.2% 2.7% 2.4% -2.5% 4.9%
Annual change in bonds 5.7% 0.3% 0.3% 0.8% 1.0% 0.7% 1.0% -9.9% -52.1% 4.9%
% of Total Levy
Bonds 34% 34% 34% 33% 33% 33% 32% 30% 17% 17%
Pensions 7% 7% 8% 7% 6% 8% 4% 6% 5% 4%
SRA 5% 5% 5% 5% 5% 5% 5% 5% 2% 2%
Operations 54% 54% 54% 55% 57% 55% 59% 60% 76% 77%



CPI History

CPl Increase History for Tax Levy

Annual
Increase
Tax Levy (Decrease) Cumulative
Year CPl % in CP! Average CPl %
2015 0.8% 0.8%
2016 0.7% -12.5% 0.8%
2017 2.1% 200.0% 1.2%
2018 2.1% 0.0% - 1.4%
2019 1.9% -9.5% 1.5%
2020 2.3% 21.1% 1.7%
2021 1.4% -39.1% 1.6%
2022 5.0% 257.1% 2.0%
2023 5.0% 0.0% 2.4%
2024 3.4% -32.0% 2.5%

Median CPI % 2%



2014

2015

2016

2017

EAV History

2018

2019

2020 2021 2022 2023
Residential 1,691,201,324  1,745609,458  1,860,732,961  1,959,814,630 2,055,649,652  2,104,708,507  2,166,784,913  2,194,116,045  2,262,903,892  2,381,705,535
Farm - - - - - - - - - -
Commercial 316,746,797 323,858,307 341,792,379 355,320,407 372,048,160 380,009,396 378,583,925 381,926,626 431,187,153 450,185,988
industrial 9,703,220 9,771,460 10,173,350 10,110,840 10,736,530 10,548,235 10,304,160 10,336,120 9,867,469 10,364,840
Railroad 1,085,225 1,302,575 1,325,281 1,352,029 1,452,587 1,585,589 1,652,952 1,798,734 1,973,198 2,133,199
TOTAL EAV 2,018,736,566  2,080,541,800 2,214,023,971  2,326,597,906 2,439,886,929  2,496,851,727  2,557,325,950  2,588,177,525  2,705931,712  2,844,389,562
% Increase(Decr
2013-2014 2014-2015 2015-2016 2016-2017 2017-2018 2018-2019 2019-2020 2020-2021 2021-2022 2022-2023
Residential -0.3% 3.2% 6.6% 5.3% 4.9% 2.4% 2.9% 1.3% 3.1% 5.2%
Farm
Commercial -4.5% 2.2% 5.5% 4.0% 4.7% 2.1% -0.4% 0.9% 12.9% 4.4%
Industrial -0.6% 0.7% 4.1% -0.6% 6.2% -1.8% -2.3% 0.3% -4.5% 5.0%
Railroad 4.3% 20.0% 1.7% 2.0% 7.4% 9.2% 4.2% 8.8% 9.7% 8.1%
TOTAL EAV -0.98% 3.06% 6.42% 5.08% 4.87% 2.33% 2.42% 1.21% 4.55% 5.12%
Average % Increase(Decrease) in EAV Year by Year
1998-2014 1998-2015 1998-2016 1998-2017 1998-2018 1998-2019 1998-2020 1998-2021 1998-2022 1998-2023
Residential 3.0% 3.1% 3.3% 3.4% 3.4% 3.4% 3.4% 3.3% 3.3% 3.3%
Farm -25.0% -25.0% -25.0% -25.0% -25.0% -25.0% -25.0% -25.0% -25.0% -25.0%
Commercial 3.0% 2.9% 3.1% 3.1% 3.2% 3.2% 3.0% 2.9% 3.3% 3.4%
Industrial 22.7% 21.4% 20.5% 19.4% 18.7% 17.7% 16.8% 16.1% 15.2% 14.8%
Railroad 9.5% 10.1% 9.6% 9.2% 9.1% 9.1% 8.9% 8.9% 8.9% 8.9%
TOTAL EAV 3.1% 3.1% 3.2% 3.3% 3.4% 3.4% 3.3% 3.2% 3.3% 3.4%
Composition of EAV
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
Residential 84% 84% 84% 84% 84% 84% 85% 85% 84% 84%
Farm 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
Commercial 16% 16% 15% 15% 15% 15% 15% 15% 16% 16%
Industrial 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
Railroad 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
TOTAL EAV 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
Current valuation ~ 2,066,534,570  2,142,799,808  2,268,069,080  2,392,969,616 2,510,745,558  2,570,067,378  2,632,719,266  2,661,265,894  2,739,102,164  2,877,238,728
Current valuation
% change -0.69% 3.69% 5.85% 551% 4.92% 2.36% 2.44% 1.08% 2.92% 5.04%



New Construction History

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
New Construction 11,855,450 13,061,276 31,601,316 18,727,575 15,981,660 9,559,682 11,430,520 16,298,550 50,431,619 10,345,440
% Increase(Decrease)
Year by Year 9.1% 10.2% 141.9% -40.7% -14.7% -40.2% 19.6% 42.6% 209.4% -79.5%
Average %
Increase(Decrease) since
2001 0.7% 1.4% 10.7% 7.5% 6.2% 3.6% 4.5% 6.4% 16.1% 11.7%
Minimum New
Construction 10,410,039 10,410,039 10,410,039 10,410,039 10,410,039 9,559,682 9,559,682 9,559,682 9,559,682 9,559,682
Maximum New
Construction 24,596,240 24,596,240 31,601,316 31,601,316 31,601,316 31,601,316 31,601,316 31,601,316 50,431,619 50,431,619
10 Year Average New
Construction 17,642,444 16,551,061 17,251,569 16,709,703 16,003,186 15,157,859 14,597,771 14,978,957 18,981,115 18,929,409




WORKSHEET TO CALCULATE LIMITING RATE FOR LEVY YEAR 2024
Includes TIF Changes

ANUMERATOR CAICULATION;
IMPORTANT! Use figures from prior year unless taxes have been abated within the past
3 years; if so, use the year with the highest tax extension amongst the past 3 years.

DuPage County 13,044,370

2024 CP! for Levy Year 3.0%

Limiting Rate

The CPlis established by the state and provided to the county mid-year.

RENOMINATOR CALCULATION;
IMPORTANT! Use actual figures for the Levy Year; if not available, estimate
by using prior year's figures and increase by estimated percentage.

Year
2024 TIF Valuation {DuPage) (2) 2,844,389,562
2024 Less: DuPage new construction {1} 10,346,340
DENOMINATOR ~> 2,834, 22
Numerator

Denominator

X

X

Estimated EAV
Increase Factor
Ll eErae | 2,759,057,875
GERRET L] 20,692,880
2,738,364,995
Limiting Rats
13,435,701

2,738,364,995 = 0.4906%

(1) These figures came from the March letter from Gary King {DuPage Co.) pi g final prior yr.

and information for

subsequent year's tax levy. A quicker source is the IDOR website. It posts there in late January.
{2) These figures are per the “FINAL" Tax worksheet for year indicated.

titinols Dept of Revenue
History of CPI's Used for the PTELL
01/31/2024

1998|

% Change
from
Previous | % Use for
December PYELL Comments | Levy Year
29% 29% 1993
27% 27% 5% forCookl| 1594
27% 27% 1995
25% 25% 1996
3 6% 36% 1997
1.5% 15% 1998
16% 16% 1999
21% 27% 2000
3.a% 4% 2001
1% 1% 2002
24% 24% 2003
19% 19% 2008
33% I 2005
34% 34% 2006
25% 25% 2007
408% 4.3% 2008
01% 01% 2009
27% 27% 2010
15% 15% 2011
5.0% 3.0% 2012
17% 1™ 2013
15% 15% 2014
8% 8% 2015
o7% o7 2016
21% 21% 2017
21% 21% 2018
19% 19% 2019
% 2a% 2020
14% 14% 2021
T0% 50% 2022
65% 5 0% 2023

2002




WHEATON PARK DISTRICT

TAX LEVY WORKSHEET
2024 Tax Levy (rec'd in subsequent year)

Fund #

10
20
22
24
23

25

21
30
30

(4)

LEVY

(8)

2023 2024 ()
Statutory  Extended Increase % Increase/ Extended Tax
- . Proposed Levy
TAX FUND Rate Limit Figures (Decrease) Decrease Rate
(if applicable) (DuPage) (AHC) (ciA) (B)/EAV
General 0.3500 5,236,521 5,131,241 (105,280) -2% 0.1860
Recreation 0.3700 5,182,478 5,077,198 (105,280) -2% 0.1840
Cosley Zoo 0.0700 1,274,287 1,274,287 0 0% 0.0462
Audit 0.0050 14,222 34,354 20,132 142% 0.0012
Insurance Liability None 659,898 827,023 167,125 25% 0.0300
Retirement-IMRF None 193,418 504,118 310,700 161% 0.0183
Retirement-Social Security ) None 483,546 689,096 205,550 43% 0.0250
Aggregate Extension 13,044,370 13,537,317 492,947 4% 0.4906
Aggregate Refunds None 25,600 0 [ 0% -
SRA 0.0400 352,704 476,000 123,296 35% 0.0173
Bond & Interest-Limited None 628,400 631,150 2,750 0% 0.0229
Annual Bonds-Limited
Estimated None __ 2,120,060 2,210,759 90,698 4% 0.0801
16,171,135 16,855,226 709,691 4% 0.6109
2024 LIMITING RATE 0.4906
Numerator Denominator
Prior Year Levy 13,044,370 Estimated EAV for LY 2024 -3.0% 2,759,057,875
CPl % Increase {Decrease) 3.0% Prior Year New Constr. w/ change of 100.0% 20,692,880
Levy 13,435,701 Valuation 2,738,364,995




WHEATON PARK DISTRICT

TAX LEVY WORKSHEET
2025 Tax Levy (rec'd in subsequent year)

Fund #

10
20
22
24
23
26
25

21
30

(4)

LEVY

(8)

2024
2025 {c)
Statutory  Extended Increase % Increase/ Extended Tax
s ) Proposed Levy
TAX FUND Rate Limit Figures (Decrease) Decrease Rate
(if applicable) (DuPage) (AIHC) (cy/a) (BI/EAV
General 0.3500 5,131,241 5,262,941 131,700 3% 0.1870
Recreation 0.3700 5,077,198 5,208,898 131,700 3% 0.1851
Cosley Zoo 0.0700 1,274,287 1,324,287 50,000 4% 0.0471
Audit 0.0050 34,354 40,804 6,450 19% 0.0014
Insurance Liability None 827,023 797,868 (29,155) -4% 0.0284
Retirement-IMRF None 504,118 477,218 (26,900) -5% 0.0170
Retirement-Social Security None 689,096 738,171 49,075 7% 0.0262
Aggregate Extension 13,537,317 13,850,187 302,540 2% 0.4921
SRA 0.0400 476,000 476,000 0 0% 0.0169
Bond & Interest-Limited None 631,150 628,300 (2,850) 0% 0.0223
14,644,467 14,954,487 299,690 2% 0.5314
2025 LIMITING RATE 0.4921
|Numerator Denominator

Prior Year Levy 13,435,701 Estimated EAV for LY 2025 2.0% 2,814,239,033

CPI % Increase (Decrease) 3.0% Prior Year New Constr. w/ change of 1.4% (1,984,351)

Levy 13,838,773 Valuation 2,812,254,682




WHEATON PARK DISTRICT

TAX LEVY WORKSHEET
2026 Tax Levy (rec'd in subsequent year)

Fund #

10
20
22
24
23
26
25

21
30

(A)

LEVY

(8)

2025
2026 ()
0
TAX FUND Statutory Extended Proposed Levy| Increase % Increase/ Extended Tax
(if applicable) (DuPage) (AJ+(C) (C)/(A) (B)/EAV
General 0.3500 5,262,941 5,387,241 124,300 2% 0.1877
Recreation 0.3700 5,208,898 5,333,198 124,300 2% 0.1858
Cosley Zoo 0.0700 1,324,287 1,379,287 55,000 4% 0.0480
Audit 0.0050 40,804 49,096 8,292 20% 0.0017
Insurance Liability None 797,868 844,083 46,215 6% 0.0294
Retirement-IMRF None 477,218 515,668 38,450 8% 0.0180
Retirement-Social Security None 738,171 756,274 18,103 2% 0.0263
Aggregate Extension 13,850,187 14,264,847 415,660 3% 0.4969
SRA 0.0400 476,000 476,000 0 0% 0.0166
Bond & Interest-Limited None 628,300 0 (628,300) -100% -
14,954,487 14,740,847 (212,640) -1% 0.5135
(B) LIMITING RATE 0.4969
[Numerator Denominator.
Prior Year Levy 13,838,773 Estimated EAV for LY 2026 2.0% 2,870,523,813
CPI % Increase (Decrease) 3.0% Prior Year New Constr. w/ change of 1.4% (2,011,555)
Levy 14,253,936 Valuation 2,868,512,258




WHEATON PARK DISTRICT

TAX LEVY WORKSHEET
2027 Tax Levy (rec'd in subsequent year)

21
30

(A)

LEVY

(8)

2026 2027 (c)
Statutory  Extended Increase % Increase/ Extended Tax
TAX FUND RateLimit  Figu Eiopeseditevy (> ) D Rat
gures ecrease, ecrease ate
(if applicable) (DuPage) (A)+(C) [(9%L)] (B)/EAV
General 0.3500 5,387,241 5,552,841 165,600 3% 0.1897
Recreation 0.3700 5,333,198 5,498,798 165,600 3% 0.1878
Cosley Zoo 0.0700 1,379,287 1,434,287 55,000 4% 0.0490
Audit 0.0050 49,096 48,330 (766) -2% 0.0017
Insurance Liability None 844,083 884,303 40,220 5% 0.0302
Retirement-IMRF None 515,668 516,418 750 0% 0.0176
Retirement-Social Security None 756,274 757,544 1,270 0% 0.0259
Aggregate Extension 14,264,847 14,692,521 427,674 3% 0.5018
SRA 0.0400 476,000 476,000 (o} 0% 0.0163
Bond & Interest-Limited None 0 0 0 0% -
14,740,847 15,168,521 427,674 3% 0.5181
{B) LIMITING RATE 0.5018
Numerator Denominator
Prior Year Levy 14,253,936 Estimated EAV for LY 2027 2.0% 2,927,934,290
CP1 % Increase {Decrease) 3.0% Prior Year New Constr. w/ change of 1.4% (2,122,944)
Levy 14,681,554 Valuation 2,925,811,346




WHEATON PARK DISTRICT

TAX LEVY WORKSHEET
2028 Tax Levy (rec'd in subsequent year)

Fund #

10
20

24
23
26
25

21
30

(4)

LEVY

(8)

2027 2028 L]
Statutory  Extended Increase % Increase/ Extended Tax
o . Proposed Levy| .
TAX FUND Rate Limit Figures (Decrease) Decrease Rate
(if applicable) {DuPage) {AJ+(C) (C)/(A) {(B)/EAV
General 0.3500 5,552,841 5,716,327 163,486 3% 0.1914
Recreation 0.3700 5,498,798 5,662,284 163,486 3% 0.1896
Cosley Zoo 0.0700 1,434,287 1,494,287 60,000 4% 0.0500
Audit 0.0050 48,330 49,791 1,461 3% 0.0017
Insurance Liability None 884,303 925,783 41,480 5% 0.0310
Retirement-IMRF i None 516,418 521,018 4,600 1% 0.0174
Retirement-Social Security None 757,544 764,514 6,970 1% 0.0256
Aggregate Extension 14,692,521 15,134,004 444,083 3% 0.5067
SRA 0.0400 476,000 476,000 0 0% 0.0159
Bond & Interest-Limited None 0 [¢] 0 0% -
15,168,521 15,610,004 444,083 3% 0.5227
{B) LIMITING RATE 0.5067
|Numerator Denominator
Prior Year Levy 14,681,554 Estimated EAV for LY 2028 2.0% 2,986,492,975
CPI % Increase (Decrease) 3.0% Prior Year New Constr. w/ change of 1.4% !2,240,500!
Levy 15,122,000 Valuation 2,984,252,475




LIABILITY INSURANCE FUND LEVY (Fund #23)

Levy_ Year:
Fiscal Year:

Spendable Fund Balance, Beginning of Year

Anticipated Revenue

Cash & Revenues

Less: Expenditures

Est. Fund Balance, End of Year

Fund Balance Goal {50% of Budgeted
expenditures)

Excess (Deficit) of Fund Balance Goal

REVENUE BREAKDOWN
Actual Extension or Proposed levy
Less: Uncollectibles
Subtotal
Miscellaneous Income
Interest
Anticipated Revenues

EXPENDITURE BREAKDOWN

PDRMA

Unemployment

Background Checks/Physicals (from HR)
Other Expenditures (Supplies, etc)

Annual Expenditures

PDRMA Annl Prems (paid monthly]
Property coverage

Workers Comp

Public Liability

Employment Practices Liab.
Pollution Liability

Cyber

Total PDRMA Premiums

The cash and investments goal of 50% is the

Liability

2027 2028
337,953 337,210 388,411 395,138 412,711 431,909
663,699 827,988 796,979 842,963 882,982 924,254
1,001,652 1,165,199 1,185,390 1,238,101 1,295,693 1,356,164
664,442 776,788 790,252 825,390 863,784 904,098
337,210 388,411 395,138 412,711 431,908 452,065
Solo
332,221 388,394 395,126 412,695 431,892 452,049
4,989 | 17] ] 12 | 17 | 17] | 16 |
659,898 827,023 797,868 844,083 884,303 925,783
3,299 4,135 3,989 4,220 4,422 4,629
656,599 822,888 793,879 839,863 879,882 921,154
100 100 100 100 100 100
7,000 5,000 3,000 3,000 3,000 3,000
663,699 827,988 796,979 842,963 882,982 924,254
=al ety
Projected Projected Projected Projected Projected Projected
572,942 669,288 702,752 737,890 774,784 813,523
30,000 30,000 30,000 30,000 31,500 33,075
26,500 27,500 27,500 27,500 27,500 27,500
35,000 50,000 30,000 30,000 30,000 30,000
664,442 776,788 790,252 825,390 863,784 904,098
= S ol o2
2024 Budget Prior Yr. Prior Yr. Prior Yr. Prior Yr.
from prajections Estimate Estimate + 5% Estimate + 5% Estimate + 5% Estimate + 5%
169,317 180,294 189,309 198,775 208,713 219,149
268,479 323,535 339,712 356,698 374,532 393,259
90,672 111,410 116,981 122,830 128,972 135,420
30,459 40,702 42,737 44,874 47,118 49,474
5,274 2,798 2,938 3,084 3,239 3,401
8,742 10,548 11,075 11,629 12,210 12,821
572,942 669,288 702,752 737,890 774,784 813,523
end of the goal for the District. That goal was established when the District had a March 31 fiscal year end.

Currently the fiscal year end is December 31, since this means that the 5 months of activity will have been incurred by this fund prior to receiving the current year's first tax
installment, we have used the high end of the target in this analysis to assure adequate resources are available to meet the obligations of this fund.



AUDIT FUND LEVY (Fund #24)
Levy Year:
Fiscal Year:

11-Oct-24

Fund Balance, Beginning of Year
Anticipated Revenue

Cash & Revenues

Less: Expenditures

Est. Fund Balance, End of Year

Fund Balance Goal (50% of budget)
Excess (Deficit) of Fund Balance Goal
REVENUE BREAKDOWN

Proposed or actual levy
Less: Uncollectibles
Subtotal
Interest
Anticipated Revenues

EXPENDITURE BREAKDOWN
Salaries and Wages

Acctg. Services

Legal & Consulting

Audit Fees for Audit fund

Audit

2023 2024 2025 2026 2027 2028
Cpzeaaiy [ o 2oas R R iaoze £SO Taean 28 L2028
(Budgeted) (Estimated) (Estimated) (Estimated] [Estimated) (Estimated)
41,227 25,578 20,060 20,360 23,210 23,906
14,551 34,582 41,000 49,250 48,488 49,942
55,778 60,160 61,060 69,610 71,698 73,848
30,200 40,100 40,700 46,400 47,792 49,226
25,578 20,060 20,360 23,210 23,906 24,623
15,100 20,050 20,350 23,200 23,896 24,613
[ 10478 | 0] | 10 | o [ 0] [ 10
14,222 34,354 40,804 49,096 48,330 49,791
0.5% 71 172 204 245 242 249
14,151 34,182 40,600 48,850 48,088 49,542
400 400 400 400 400 400
14,551 34,582 41,000 49,250 48,488 49,942
2024 Estimated Estimated Estimated Estimated Estimated
from projections Expenditures Expenditures Expenditures Expenditures Expenditures
0 500 500 500 515 530
0 500 500 500 515 530
0 0 0 0 0 0
30,200 39,100 39,700 45,400 46,762 48,165
30,200 40,100 40,700 46,400 47,792 49,226

The cash and investments goal of 50% is the maximum end of the established goal for the District. That goal was established when the District had a March 31 fiscal year
end. Currently the fiscal year end is December 31, since this means that the 5 months of activity will have been incurred by this fund prior to receiving the current year's

first tax installment, we have used the high end of the target in this analysis to assure adequate resources are available to meet the obligations of this fund.



FICA FUND LEVY (Fund #25)
Levy Year:
Fiseal Year:

Fund Balance, Beginning of Year
Anticipated Revenue
Cash & Revenues
Less Expenditures
Est. Fund Balance, End of Year

Fund Balance Goal (50% of
Budgeted expenditures)

Excess {Deficit) of Fund Balance Goal

REVENUE BREAKDOWN
Proposed or extended levy

Less: Uncollectibles
Subtotal

CPPRT

Interest

Anticipated Revenues

EXPENDITURE BREAKDOWN
FICA
Estimated expenditures

FICA

2023 2025 2027 2028
L2024 e wn20260 8 ¥ 2028 12029758
[(Budgeted) {Estimated) (Estimated) (Estimated) {Estimated) (Estimated)
569,756 414,971 390,608 400,198 409,851 413,945
579,128 756,651 809,800 829,159 831,796 840,132
1,148,885 1,171,621 1,200,408 1,229,358 1,241,647 1,254,077
733,914 781,013 800,210 819,507 827,702 835,979
414,971 390,608 400,198 409,851 413,945 418,098
366,957 390,507 400,105 409,754 413,851 417,990
[ 48,014 | w1 [ 93 | 97] 94 | 108 |
2024 202! 2026 2027 2028 2029
483,546 689,096 738,171 756,274 757,544 764,514
0.5% 2,418 3,445 3,691 3,781 3,788 3,823
481,128 685,651 734,480 752,493 753,757 760,692
92,000 66,000 67,320 68,666 70,040 71,441
6,000 5,000 8,000 8,000 8,000 8,000
579,128 756,651 809,800 829,159 831,796 840,132
2024 Estimated Estimated Estimated Estimated Estimated
from projections from budget from budget from t {prior yr + 1%} (prioryr + 1%)
733,914 781,013 800,210 819,507 827,702 835,979
733,914 781,013 800,210 819,507 827,702 835,979

The cash and investments goal of 50% is the maximum end of the established goal for the District. That goal was established when the District had a March 31 fiscal year end.
Currently the fiscal year end is December 31, since this means that the 5 months of activity will have been incurred by this fund prior to receiving the current year's first tax

installment, we have used the high end of the target in this

I

is to assure adeq resources are available to meet the obligations of this fund.



IMRF

IMRF FUND LEVY (Fund #26)
Levy Year: 2023 2024 - 2025 2026 2027 2028
Fiscal Year: . e AR ca25 . 226 2027 2028 2029
{Budgeted) (Estimated) (Estimated) (Estimated) (Estimated) (Estimated)
Fund Balance, Beginning of Year 544,551 338,504 304,759 285,039 291,650 294,548
Anticipated Revenue 290,451 575,598 550,152 589,757 591,876 597,854
Cash & Revenues 835,003 914,102 854,911 874,796 883,526 892,402
Less Expenditures 496,499 609,343 569,872 583,146 588,977 594,867
Est. Fund Balance, End of Year 338,504 304,759 285,039 291,650 294,548 297,535
Fund Balance Goal (50% of
Budgeted expenditures) 248,250 304,672 284,936 291,573 294,489 297,434
Excess (Deficit) of Fund Balance Goal 90,254 | 87| | 103 | 77| | s9] [ 101 |
REVENUE BREAKDOWN 2024 2025 2026 2027 2028 2029
Proposed or extended levy 193,418 504,118 477,218 515,668 516,418 521,018
Less: Uncollectibles 0.5% 967 2,521 2,386 2,578 2,582 2,605
Subtotal 192,451 501,598 474,832 513,090 513,836 518,413
CPPRT 92,000 66,000 67,320 68,666 70,040 71,441
Interest 6,000 8,000 8,000 8,000 8,000 8,000
Anticipated Revenues 290,451 575,598 550,152 589,757 591,876 597,854
2024 Estimated Estimated Estimated Estimated Estimated
EXPENDITURE BREAKDOWN from projections from budget input from budget input from budget input (prior yr + 1%]) {orior yr + 1%)
IMRF 496,499 609,343 569,872 583,146 588,977 594,867
Estimated expenditures 496,499 609,343 569,872 583,146 588,977 594,867

The cash and investments goal of 50% is the maximum end of the established goal for the District. That goal was established when the District had a March 31 fiscal year
end. Currently the fiscal year end is December 31, since this means that the 5 months of activity will have been incurred by this fund prior to receiving the current year's first
tax installment, we have used the high end of the target in this analysis to assure adequate resources are available to meet the obligations of this fund.





















































































































6K EY 2020 N. Levns Ave.
ONSTRUCTION Woskegon L co0s?
COMPANY

I Change Request I

To: Scoit Morock Number: 30
Williams Architects Date: 4/2€/24
500 Park Boulevard Job: 23-067 Wheaton PD Comm Ph 2 Remodel
Suite 800 Phone:
ltasca, IL 60143

Ph: 630-221-1212 Fax: 630-221-1220

Description:  Spa Deck structural repair

We are pleased to offer the following specifications and pricing to make the following changes:
SCC: (12) hrs @%117=%$1,404 Materials $207

Subtotal: $1,611
SCC:$161.10
Total: $1,772.10

Description Labor Adatenal Equipment Subcontract Other Pricz
Carmpentry $1.404.00 §207.00 $1.611.00
Subtotal: | S1.611.00

scc $1.811.00 10.00% $181.10

———
Total: $1,772.10

If you have any questions, please contact me at .

Submitted by: Bnian Andrews Approved by:
Date:

Page 1of 1




ST CKEY 2020 N. Lewis Ave.
QONSTRUCTION v 1L,
C OMPANY

] Change Request I

To: Scott Mortock Number: 32
Williams Architects Date: 7/22/24
500 Park Boulevard Job: 23.067 Wheaton PD Comm Ph 2 Remodel ,
Suite 800 Phone:
tasca, IL 60143

Ph: 630-221-1212 Fax: 630-221-1220

Description:  Credit for Square D Bucket switch

We are pleased to offer the following specifications and pricing to make the following changes:
Kellenberger Deduct: <$3,750>

Description Labor Material  Equipment  Subcontract Other Price
Electrical Subcontractor $-3.750.00 $-3,750.00
Subtotal: $3.750.00
Total:  $-3,750.00

If you have any questions, please contact me at .

Submitted by: Bnan Andrews Approved by:
Date:

Page 1 of 1




&=

ELLENBERGER
ELECTRIC
Change Order
CO 2376.013
GC: Stuckey Const. Date: 6/28/2024
ATTN: Chad Nate Job Name: Wheaton PD Phase 2

PM: Sam Odom

You are hereby authorized to perform the following specifically described work:

Bucket switch

Deduct bucket switch Materials only for twin 200A bucket switch that has
been on order with Steiner from Square D since Dec 23.

Purchaser to buy direct bucket switch with all applicable parts for bus
connections. Once purchaser has bucket switch work will be scheduled.

Original bucket switch quote attached for backup

Estimate Amount
Gear $ (3,750.00)
TOTAL THIS CHANGE ORDER: $ (3,750.00)
Date Authorizing Signature Tom Kelle

Wa hereby agrea to furnish labor and materlals-compilete in accordance with above specifications, at above stated price.
PLEASE SIGN AND RETURN ONE COPY

Authorized Signature Date

Above additional work 1o be performed under same conditions as specified in original contract unloss otherwise stipulated.

Note Thas rovishon DACOMes Pan of, ana 1 CONTINM3NCE 'wih, the @asting contract

1540 Fleotwood Drive Ekgin, IL 60123 Phone 847.888 8192 Fax 847.888.8195




Page: 1o0f2

A
:TE’NER Expiration Date: 12/15/23

( Quotation )
/T O: \ ﬁ)roject Info: \
KELLENBERGER ELECTRIC INC Project: WHEATON PD
Attn:SAM ODOM Job #: 121703
1540 FLEETWOOD DR Bid Date; 11/15/23
ELGIN, IL 60123-7127 ' Bid Time:  02:00 PM CST
Quoter: CERMAK, JOHN

\ AN %

lType Quantity  Vendor Description Unit or Lot¥ Unit Price Ext Price

Lead times are subject to change and should be confirned at time of order.

NOTES:

1. PLEASE VERIFY THE BILL OF MATERIAL.
2. QMB334TW IS OBSOLETE. REPLACED WITH QMJ364T

200/200A TWIN 1 Stock SQD QMJ364T FUSIBLE QMJ 600V Unit 3,749.520/ea 3,749.52

QMB334TW CROSS OVER TO THE
QMJ364T

NO STOCK @ SQUARE D. 1 WOULD
ESTIMATE 4-5 WEEKS

/From: T\
STEINER ELECTRIC - HEADQUARTERS
GENERAL CONTACT 847-228-0400
1200 N ARLINGTON HTS RD

SUITE 400 Notes

ITASCA, IL 60143
Printed By: CERMAK, JOHN TRANSACTIONS BASED ON THIS QUOTE WILL BE GOVERNED

JohtCormsk BY STEINER'S TERMS & CONDITIONS OF SALE. A COPY CAN
Qear Quotations Specialist / BE FOUND AT STEINERELECTRIC.COM OR UPON REQUEST.

12/21/2023 9:44:23 AM




S T CKEY 2020 N. Lewis Ave.
ONSTRUCTION Waskegan. L 80057

C Ph : (847)338-8575
' Change Request I
To: Scott Morfock Number: 33
Williams Architects Date: 8/27/24
500 Park Boulevard Job: 23-067 ‘Wheaton PD Comm Ph 2 Remodel
Suite 800 Phone:
ltasca, IL 60143
Ph: 630-221-1212 Fax: 630-221-1220
Description: Added hardware to Steam room doors
We are pleased to offer the following specifications and pricing to make the following changes:
Mark Indusines; $1,264
SCC: $63.20
Total: 51,327.20
Description Labor Material Equipment Subcontract : Other Price
Aluminum Windows $1,264.00 $1,.264.00
Subtotal: ~ $1,264.00
scc $1.264.00 5.00% $83.20
Total: $1,327.20

If you have any questions, please contact me at .

Submitted by.  Bnan Andrews Approved by:
Date:

Page 1 of 1




STUCKEY
NSTRUCTION
OMPANY

| Change Request I

2020 N Lew s Ave,

Waukegan, IL 80087

PR (847)336-9575

To: Scott Morlock Number: 34
Willams Architects Date: 9422
$00 Park Boulevard Job: 23-057 Wheaton PD Comm Ph 2 Remodel
Sute 800 Phone:
itasca IL 60143

Ph: 630-221-1212 Fax 630-221-1220

Description: Adational Grad Bars and hooks for Mobility Impairgment

We are pizased o offer the foliowing specifications 3nd pricing 1o make the folioaing changes:

Prestige Distribution: $1,700
SCC 18 hours: $2,859.12 Msc matenals$ 150- $3,005.12

SCC makrup on matenas: £185

Totai'§4.634.12
Description Labor Myzeny Equipment 3utcontract Other Price
Carpentry 2,859.12 $12000 $3.00% 12
Tolet Par Many $1.700.00 §3,700.00
Subtotal: $4.709.92
SCC MAMLE on Materias $1.85000 10.00% $185.00
Total: $4.804.92
If you have any questions, please contact me at .
SubmTled Dy. Bran Andrews Approved by
Date:

Page 1 of 1




PRESTlGE QUOTE
DISTRIBUTION, INC. Date | Guoer

3186 Commercial Ave. | Northdrook, IL 80082 0911172024 | 032325R 131329705
P: BA7-480.TE47 | F: 847-420.7083

Sold To : Stuckey Construction Ship Te : 23-067 Wheaton Park District Community
Paul Stuckey Project Manager Center
2020 North Lewis Ave. Paul Stuckey Project Manager
Waukegan, lllinois 60087 1777 S Blanchard Street
Wheaton, Hlinois 60180
Phone :
Email : paul@stuckeyconstruction.com Phone

Email : 'paul@swckeyconsh'ucﬁon.com

Job Name : 23-067 Wheaton Park District Community Center

Grab Bars
Terms Rep P.0.Number Ship Via
ASAP David Seres
Qty Manufacturer No. Description
5 Bobrick BA80GS4 1.5 Dia. Grab-Bar v Snap-Flange: 54 Long
5 Bobrick B8SDEx18 1.5 Dia. Grab-Bar w' Snap-Flange: 18 Long
8 Bobrick B6806x48 1.5 Dia. Grab-Bar v’ Snap-Flange- 48 Long
2 Bobrick B86808x36 1.5 Dia. Grab-Bar wf Snap-Flange: 35 Long
8 AS! 0751 Robe Hook - Heawy Duty - Satin Chrome Plated Brass - Surface
Mounted, Concealed
1 Bobrick Freight
Notes:
- Field Measurement by OTHERS
Materials : $1.700.00
Materials : . $1,700.00
Approved Signature Sales Tax: $0.00
Installations $0.00
Total $1.700.00
PO#

** Please consider TERMS and CONDITIONS that are attached at the conclusion of this proposal **

Quote Created: 03032024 Page 1



WILLIAMS

ARCHITECTS

Architecture | Planning | Aquatics | Interiors

9 September 2024

Steve Hinchee, Supt. of Planning
Wheaton Park District

102 East Wesley Street
Wheaton, IL 60187

Re: Community Center Remodeling Phase 2
Project No. 2023-023
Change Order #6

Dear Steve,

We have reviewed the proposed Change Orders prepared by Stuckey Construction Company
for the subject project as indicated in the Statement of the Issue dated 2 October 2024 prepared
by yourself and Rob Sperl. All of the proposed changes became necessary due to unforeseen
conditions or minor additions to the project scope adding value to the project. The proposed
changes have been reviewed against contract document requirements and appear to be
justified, with the change order amounts appropriately documented with supporting backup as
required.

We support staff's recommendation to approve these changes and process a change order to
Stuckey Construction Company in the amount of $4,243.42.

Cordially,

e N SR

Scott Morlock, AIA, NCARB, LEED AP
Associate Principal

cc: Tom Poulos, Gary Pingel, Sean Leider, Carrie Kotera - Williams Architects

500 Park Boulevard, Suite 800 e Itasca, lllinois 60143 e P 630.221.1212 o F 630.221.1220 « www.williams-architects.com
! 4










TO: Board of Commissioners

FROM: Rob Sperl, Director of Parks and Planning
Steve Hinchee, Superintendent of Planning

THROUGH: Michael Benard, Executive Director

RE: Arrowhead Parking Lot Repaving — Final Engineering and Construction
Administration

DATE: October 23, 2024

SUMMARY:

The parking lot at Arrowhead Golf Course was last paved in 2005 during the construction of the
clubhouse and needs repaving. Previously Wight Engineering was engaged to evaluate some
alternatives and budget for the future. A proposal was requested from Wight Engineering to
prepare final engineering plans and provide construction administration. We have been pleased
with their work to date at both the Community Center and Cosley Zoo.

PREVIOUS COMMITTEE/BOARD ACTION:
A contract with Wight in the amount of $11,500 was approved in April 2021 to explore options
for repaving.

REVENUE OR FUNDING IMPLICATIONS:
$200,000 is budgeted in 2025 to 2027 for Arrowhead Capital Projects (60-611-000-57-5701-
0000)

STAKEHOLDER PROCESS:
Arrowhead staff will be a part of the design process.

LEGAL REVIEW:
N/A

ATTACHMENTS:
Proposal from Wight

ALTERNATIVES:
N/A

RECOMMENDATION:

Staff recommends the Wheaton Park District Board of Commissioners approve the proposal in
the amount not to exceed $46,000 from Wight Engineering for the Arrowhead Parking Lot.



Wight

August 16, 2024

Mr. Rob Sperl, CPRE

Director of Parks and Planning
Wheaton Park District

102 E. Wesley

Wheaton, IL 60187

Professional Services Proposal for Design Services
Wheaton Park District Arrowhead Golf Course Parking Lot Improvements

Dear Mr. Sperl:

Wight & Company (Wight) is pleased to submit this proposal to you and the Wheaton Park District (WPD)
to provide Design and Engineering Services for the planned parking lot improvements for the existing
Arrowhead Golf Course located at 26W151 Butterfield Road. This proposal includes:

UNDERSTANDING
SCOPE OF SERVICES
SCHEDULE
COMPENSATION
TERMS & CONDITIONS

UNDERSTANDING

We understand the WPD would like to proceed with full engineering and permitting services to
repair/replace the parking lot areas at Arrowhead. Wight had previcusly completed a parking lot
assessment and budgeting for the park district in 2022. Wight assumes the scope identified in that report
will be the scope for the proposed improvements at Arrowhead and includes:
» parking lot remediation/repair options in kind
o grind & overlay
o partial depth replacement
o full depth replacement)
* minor ADA parking updates/relocation and associated site improvements {New ADA accessible
ramp to restaurant is excluded from the scope of this contract).
e Curb island modifications for easier truck route and truck turning maneuvers

The scope of services is in preparation for a potential start of construction in 2025. The improvements will
be planned for three phases of work, depending on budget the phases may occur during a single
construction period or over multiple years. The design and permitting of the project will be completed at
one time. Based on a preliminary project cost estimate, the approximate budget for the improvements is
targeted between $600,000-$1,500,000.

2500 Morth Frontage Road | Darien, IL 60561 wightco.com



Wheaton Park Distriet | Arrowhead Golf Course Parking Lot Improvements
08.16.2024
Page 2 of 4

SCOPE OF SERVICES

Wight proposes to provide design and engineering services for the Arrowhead Golf Course Parking Lot
Improvement outlined in the Project Understanding through the following Scope of Service:

A. Final Engineering-Permitting-Bidding Phase
1. Preliminary Scope / Project Review
a. Based on owner provided comments, Wight will update and finalize the site
improvement concept plan for WPD approval prior to proceeding with
Construction Documents. Wight will update the following:
i.  Update Conceptual scope plan
ii. Visit and inspect current site conditions
b. Update construction cost opinion
c. Review scope and cost estimate documents with WPD and document meeting
results via written meeting summary
2. Prepare the documentation of the proposed design improvements:
a. Civil Engineering
i. Cover Sheet
ii. Existing Conditions Plans
iii. Demolition Plans
iv. Grading Plans
v. Layout and Materials Plans
vi. Landscape Restoration in kind {(new landscape architecture design is not
included in this contract)
vii. Civil Details
3. Prepare the project manual specifications.
a. Part One: Front End {Owner to provide applicable sections if requested)
b. Part Two: Technical
4. Update construction cost opinion
5. Review Construction Documents with WPD up to two (2) times. Document meeting
results via written meeting summary.
6. Permitting
a. Submit permit documents for the following permit agencies:
i.  Site and Building Permits
a. Building and site development permits, DuPage County Building
Permit, and Engineering Review.
b. National Pollutant Discharge Elimination System {(NPDES) permit
i. IHPA Consultation
i.. IDNR Eco Cat Consultation
c. Stormwater Permitting is excluded from this proposal.
b. Attend review meetings, as required by reviewing agencies
. Revise permit submittals as required by review agencies during the review
process
7. Bidding and Negotiation
a. Upload Bid set to reproducticn plan room website for distribution and tracking

2500 North Frontage Road | Darien, IL 60561 wightco.com



Wheaton Park District | Arrowhead Golf Course Parking Lot Improvements

08.16.2024
Page 3 of 4

b. Administer pre-bid meeting with prospective bidders to discuss scope and
answer questions

c. Respond to request for information (RFl) and issue addenda as needed to clarify
bid documents

d. Attend bid opening and summarize bid results

e. Conduct reference checks for low bidder, as needed

f. Prepare bid recommendation letter

B. Construction Administration Phase

1.

Prepare the AlA-A101-2017 Standard Form of Agreement Between Owner and
Contractor.
Attend the Pre-construction meeting with WPD and contractor to discuss the following:
a. Construction schedule
b. Submittals
c. Communications
d. Payment procedures
e. Contractor and Owner Responsibilities
Perform site visits at intervals appropriate to the stage of the contractor's operations to
review progress, approximately every two {2) weeks (6 visits total)
Provide responses to Request for information (RF!) related to interpretation of contract
documents

Review contractor application for payments

Review contractor submittals and shop drawings for conformance with contract
documents

Perform Substantial Completion inspection and prepare punch list for work to be
completed prior to Final Acceptance

Review project for Final Acceptance

C. Additional Services {Not included in this proposal)

1.

L

h

@ N s

SCHEDULE

Services not specified in the scope of services will be considered additional services. Prior
to any additional services work, we will discuss additional services with the client for
written authorization to proceed.

Services of sub-consultants not indicated in the scope of services

Services required due to unforeseen site conditions or circumstances beyond the control
of the project team

Services requested after Final Acceptance of Contractor's work

Stormwater Management Calculations Reports

Off-site improvements

Geotechnical scope

Construction Material testing

We propose to begin work on this assignment upon your authorization. We will prepare a detailed project
schedule for your review and input during the initial project kick-off meeting.

2500 North Frantage Road | Darien, IL 60561 wightco.com



Wheatan Park District | Arrowhead Goif Course Parking Lot Improvements
08.16.2024
Page 4 of 4

COMPENSATION

Wight 8 Company proposes to perform these professional services listed in the Scope of Services for a
Fixed Fee as follows:

Final Engineering-Permitting-Bidding Phase: $36,500.00

Construction Administration Phase (includes all phasing for 1 GC
bid, multiple year phasing will be an additional service): $8,000.00

In addition to the professional services fees, we will invoice reimbursable expenses at direct costs and
estimated at $1,500.00. The following is list of typical reimbursable expenses:

*  CAD plots, printing, color reproductions and delivery costs of drawings and reports.

* Supplies, matenals, and costs related to specific reports and presentations.

® Travel at current IRS established reimbursement rate.

TERMS & CONDITIONS

This proposal assumes the terms and conditions outlined in the AlA Document B101-2017, “Standard Form
of Agreement between Owner and Architect” Wight will invoice monthly based on a percentage of the
work completed and payment will be due in 30-days (or in accordance with the Hllinois Prompt Payment
Act).

We thank you for the opportunity to continue our partnering relationship with the Wheaton Park District
and look forward to working with you on this design and engineering effort. If this proposal meets your
approval, please sign one copy and return it to us. If you have any questions regarding this proposal,
please do not hesitate to contact us.

Respectfully submitted,

WIGHT & COMPANY

jf'—‘f‘»é\ —~,

Shawn M. Benson, PE Jason Dwyer, AlA, LEED AP
Director of Land Development President, Design & Construction
Approved by:

Signature Date

Printed Name Title

2500 North Frontage Road | Darien, IL 60561 wightco.com



TO: Board of Commissioners

FROM: Rob Sperl, Director of Parks and Planning
Steve Hinchee, Superintendent of Planning

THROUGH: Michael Benard, Executive Director

RE: Central Athletic Complex Parking Lot — Civil Engineering
DATE: October 23, 2024
SUMMARY:

Engineering Resource Associates (ERA) has been working to prepare a report for the parking lots at the
Central Athletic Complex. In a recent audit by WT identified issues with the existing ADA ramp at
southwest corner of the building. Staff requested a cost for additional services from ERA related to
rectifying these issues. The cost of the engineering work would be a not to exceed amount of $7,500.

PREVIOUS COMMITTEE/BOARD ACTION:
A contract with ERA in the amount of $28,830 was approved at the March 20, 2024 Board Meeting.

REVENUE OR FUNDING IMPLICATIONS:

["Account: 40-000-000-12-1224-0000 | Accessibility Funding ]

STAKEHOLDER PROCESS:
A report of options will be presented to the board for discussion.
Staff will be consulted for scheduling construction work.

LEGAL REVIEW:
Legal counsel will be engaged to prepare our standard agreement.

ATTACHMENTS:
N/A

ALTERNATIVES:
N/A

RECOMMENDATION:
It is recommended that the Wheaton Park District Board of Commissioner’s approve additional
services with Engineering Resource Associates in the amount of $7,500.




TO: Board of Commissioners

FROM: Justin Kirtland, Golf Course Superintendent
Daniel Novak, Director of Arrowhead Operations

THROUGH: Michael Benard, Executive Director

RE: Arrowhead Golf Course Chemical Bid Results
DATE: October 23, 2024
SUMMARY:

A variety of different chemicals are used in the maintenance of Arrowhead Golf Course. To maximize resources, we opened the process to bidders for the
chemicals that we use or may use on a regular basis.

There are a variety of specialty chemicals and fertilizers that are used in the maintenance of a golf course. Many of the products used change from year to year
based on growing conditions (precipitation and temperature) and threats from pests and disease and may need to be purchased at a moment’s notice to react to a
particular condition. Not all items will be purchased during the season, but staff do bid any product that could potentially go over the $10,000 quote threshold in
case immediate action is necessary.

Staff started the selective use of off brand and generic chemicals over ten years ago and would like to use them whenever practical to better manage our resources
without compromising turf health or course conditions. However, just because a chemical has the same active ingredient as a name brand does not mean it uses the
same technology. Because of this we would prefer to use name brands until we are able to test the off brands or generics ourselves or can get reliable information
from others in the industry about the effectiveness of each. We have worked diligently to gather information on these products. Some have not worked well but
others have proven to be effective and are now part of our regular program. We will continue to explore generic and off brand options next year and in the future.

You will notice in the bid results that we have not always chosen the least expensive chemical when an alternative was offered. This is because not all alternates
are comparable to the item bid. Many of these chemicals have different formulations or release rates that make them difficult to control and, in many cases,
increase the number of applications required. In other cases, the active ingredients are different, and the products are not the same. We may have chosen to accept
bids for alternatives as well as the original product in some cases to allow for the testing of products and to use them if they prove effective.

Bid Results

Notice for potential bidders was published on September 9, 2024, and bids were received until 10:00 AM on September 23". Bids were received from eight
vendors. These were: Advanced Turf Solutions of Geneva, IL; BTSI of Frankfort, IL; Clesens of Lincolnshire, IL; Pendelton Turf Supply, Inc of Waterford, WI;
Reinders Inc of Geneva, IL; Simplot AB Retail of Downers Grove, IL; Nutrien Ag Solutions of Pittsford, NY; Heritage Landscape Supply Group of McKinney,
TX. Bid results are as follows:

* Agency prices are determined by the manufacturer and are subject to change. All others will be held until the date indicated.



Chemical Bid Opening 9/23/2024 at 10:00am
Wheaton Park District 1000 Manchester, Wheaton IL

These items within the above chart are recommended for bid approval.

These items are alternates and are generally not considered equal.

Product Package |Pendelton Turf |Arthur Clesen |Advanced Turf BTSI Reinders Heritage Simplot Nutrien Ag
Syngenta Winter Solution 1 unit no bid $ 6,572.00 |no bid no bid $ 6,572.00 | $ 6,572.00| $ 6,572.00 | $ 6,572.00
Tebuconazole 1 gal $ 41.75| $ 50.48 | $ 5464 | % 90.00 | $ 4062 |$ 4837 $ 47.23 | $ 112.25
Trinexapac-ethy1 25 gl $ 250.00 | $ 254.00 | $ 273841 $ 350.00 | $ 268.47|$ 24755| $ 23421 | $ 234.50
Syngenta A2Z ! unit no bid $ 8,181.00 | no bid no bid $ 8,181.00 | $ 8,181.00 | $ 8,181.00 | $ 8,181.00
Daconil Action 25 @l no bid $ 265.00 | no bid no bid $ 265.00 [ $ 265.00 | $ 265.00 | $ 265.00
Daconil Weatherstick 2.5 gal no bid $ 210.00 | no bid no bid $ 210.00 | $ 5951} % 210.00 | $ 210.00
Isoxaben ! gal no bid no bid $ 188.55 | no bid $ 1,479.50 | $ 739.75| $ 739.75 | no bid
Syngenta XT Solution ! unit no bid $ 18,588.00 | no bid no bid $  18,588.00 | $18,588.00 [ $ 18,588.00 | $ 18,588.00
Syngenta Greens Protection Solution | 1 unit no bid $ 10,204.00 | no bid no bid $  10,204.00 | $10,204.00 [ $ 10,204.00 | $ 10,204.00
Prohexadione per/case $ 1,632.00 | $ 1,476.00 | $ 1,476.00 | $  1,476.00 | $ 1,632.00 | $ 1,158.43 [ $  1,680.00 [ $ 1,283.76
Chlorantraniliprole 64 0z no bid $ 966.50 | $ 2,250.00 { $  2,250.00 | $ 966.50 | $ 966.50 | $ 2,250.00 | $ 2,400.00
Sethoxy dim 25 no bid no bid $ 821.66 | no bid $ 73864 | $ 650.00 | $ 764.70 | no bid

Triclopyr 25@l $ 130.00 | $ 137.50 | $ 112.99 | $ 197.50 | $ 11869 | $ 135.86 | $ 103.13 | no bid

Fluazinam per/case $ 1,075.00 | $  486.74| $ 1,109.44|$  1,800.00 | $ 1,022.73|$ 52010 [$ 1,060.76 [ $ 895.00
Propiconazole 2.5 gal $ 129.50 | $ 177.77 | $ 163.38 | $ 225.00 | $ 14487 ($ 127.17 | $ 138.97 | $ 134.75
Signature Extra 551 no bid $ 210.40 | $ 192.80 | $ 125.00 | $ 210.40 | $ 21040 | $ 192.80 | $ 210.40
Propamocarb 1 gal $ 249.00|$ 29545 $ 299.00 | $ 295.00 | $ 20312 [ $ 213.04| $ 248.24 | $ 244.90
Envu Fairy Ring 1 unit no bid $ 574148 | $ 5,741.48 | no bid $ 5741.48 | $ 574148 |$ 5741.48|$ 5,741.48
Envu Fairway Health 1 unit no bid $ 11,496.00 | $ 11,496.00 | no bid $ 11,496.00 | $11,496.00 | $ 11,496.00 | $ 11,496.00
Carbary! 25, no bid $ 122.73 | $ 192.29 | $ 225.00 | no bid no bid no bid $ 167.50
Gold Standard 45 2.5 gl $ 120.00 | no bid $ 207.27 | no bid no bid no bid no bid no bid
Paclobutrazol 1 gal $ 135.00 | $ 152.23 | $ 197.26 | $ 150.00 | $ 14432 |$ 141.03 | $ 135.29 | $ 129.90
Envu Snow Mold Utility Health |1 unit no bid $ 3940.00| $ 3,940.00 | no bid $ 3,940.00 [ $ 3,940.00] $ 3,940.00 | $ 3,940.00
22-0-4 w/ZnB 50% XCU perfton no bid no bid $ 840.00 | no bid no bid no bid no bid no bid
Chlorothalonil 4x51b. fcase| ¢ 130.00 | $ 68.55 | $ 166.64 | $ 192.00 | $ 13750 | $ 13152 $ 133.11 | $ 119.40
Tv Base 2.5 gal no bid no bid $ 286.25 | no bid no bid no bid $ 173.63 | no bid

Tv Siphon 2.5 gal no bid no bid $ 157.38 | no bid no bid no bid $ 145.00 | no bid

Reslia 2.5 gl no bid $ 918.87 | $ 918.87 | no bid $ 91887 [$ 91887 | $ 918.87 | $ 918.87
Command 25 gl no bid no bid $ 144.93 | no bid no bid no bid no bid no bid

Indemnify 17.1 0z. no bid $ 1,767.20| $ 1,963.60 | no bid $ 1,963.00 1 $ 1,963.00|$ 1,767.20 | $ 1,963.60
Tetrino perfcase no bid $ 1,992.00 | $ 1,992.00 | no bid $ 1,992.00 | $ 1,992.00 | $ 1,992.00 | $ 1,992.00
Thiophanate-methy! 2.5 gal $ 106.00 | $ 136.30 | $ 14499 | $ 175.00 | $ 102.27 | $ 116.30 | $ 140.35 | $ 205.95
Cutless MEC 25l $ 1,20450 | $ 1,294.51 | $ 1,280.00 | $  1,29450 | $ 1,29450 | $ 1,280.00 [ $ 1,294.50 | $ 1,280.00
Iprodione 25 gl $ 158.90 | $ 155.55 | $ 205.09 | $ 225.00 | $ 142,041 $ 155711 $ 186.47 | $ 149.70
Prices Hold 8.31.25 6.30.25 9.30.25 9.30.25 9.30.25 9.1.25 9.30.25 10.16.25

Delivery Charge None None None None None None None None

2024/2025 Comparis¢

New product
19% decrease
9% decrease
New product
Same unit cost
Same unit cost
New product
New product
New product
63% decrease
6% decrease
11% decrease
23 % decrease
New product
5%increase
1% increase
23% decrease
New product
New product
1% decrease
Same unitcost
6% decrease
New product
9% decrease
88% decrease
New product
8% increase
3%increase
Same unitcost
2%increase
no change
18% decrease
Same unitcost
10% decrease
8% decrease



We have used Advanced Turf Solutions, BTSI, Clesen, Reinders, and Simplot in the past for the purchase of chemicals and/or fertilizers and have found the
service to be very good. Heritage and Nutrien Ag are new bidders this year that we also plan on ordering from.

PREVIOUS COMMITTEE/BOARD ACTION:
The Board of Commissioners approved a similar list of chemicals and fertilizers after going to bid in November of 2023.

REVENUE OR FUNDING IMPLICATIONS:
$210,000 has been requested in the 2025 golf course operating budget in account 60-601-000-53-5335-0000 (Chemicals and Fertilizer). The total expenses for all
items will be paid through the chemical & fertilizer line item within Arrowheads Operational Budget.

ALTERNATIVES:

Chemicals and fertilizers are an integral part of the maintenance of the golf course. Using the most appropriate products allows us to maximize effectiveness while
minimizing cost, staff time and application rates. Significantly decreasing or eliminating the use of these products would have an almost immediate negative
impact on playing conditions and could result in serious loss of turf.

RECOMMENDATION:
It is recommended that the Wheaton Park District Board of Commissioners approve bids highlighted in yellow on the above chart. The breakdown is as follows:

e Advanced Turf Solutions of Geneva, IL for: Isoxaben in the amount of $188.55 for 1 gallon, Envu Fairway Health in the amount of $11,496.00 for 1
unit, Envu Fairy Ring in the amount of $5,741.48 for 1 unit, Envu Snow Mold Utility Health in the amount of $3940.00 for 1 unit, Gold Standard 45 in the
amount of $207.27 for 2.5 gallons, 22-0-4 w/ZnB 50% XCU in the amount of $840.00 per ton, Reslia in the amount of $918.87 for 2.5 gallons, Command
in the amount of $144.93 for 2.5 gallons, Cutless MEC in the amount of $1,280.00 for 2.5 gallons

e BTSI of Frankfort, IL for: Signature Extra Alternate in the amount of $125.00 for 5.51b

e Clesen’s of Linconshire, IL for: Chlorantraniliprole in the amount of $966.50 for 64 ounces, Carbaryl in the amount of $122.73 for 2.5 gallons,
Chlorothalonil in the amount of $68.55 per 4 x 5 pound case, Tetrino in the amount of $1992.00 for 1 case, Fluazinam in the amount of $486.74 per case

e Pendleton Turf Supply of Waterford, WI for: Gold Standard Alternate in the amount of $120.00 for 2.5 gallons

e Reinder Inc of Geneva, IL for: Thiophanate-methyl in the amount of $102.27 for 2.5 gallons, Iprodione in the amount of $142.04 for 2.5 gallons,
Tebuconazole in the amount of $40.62 per gallon, Propamocarb in the amount of $203.12 per gallon

e Simplot AB Retail of Downers Grove, IL for: Syngenta Winter Solution in the amount of $6,572.00 for 1 unit, Syngenta A2Z in the amount of $8,181.00
per 1 unit, Daconil Action in the amount of $265.00 for 2.5 gallons, Daconil Weatherstick in the amount of $210.00 for 2.5 gallons, Syngenta XT Solution
in the amount of $18,588 for 1 unit, Triclopyr in the amount $103.13 for 2.5 gallons, Syngenta Greens Protection Solution in the amount of $10,204.00 for
1 unit, Signature Extra in the amount of $192.80 for 5.5 pounds, TV Base in the amount of $173.63 for 2.5 gallons, TV Siphon in the amount of $145.00
for 2.5 gallons, Indemnify in the amount of $1,767.20 for 17.1 oz, Trinexapac-ethyl in the amount of $234.21 for 2.5 gallons



e Heritage Landscape Supply Group of McKinney, TX for: Sethoxydim in the amount of $650.00 for 2.5 gallons, Prohexadione in the amount of
$1,158.43 for 1 case, Propiconazole in the amount of $127.17 for 2.5 gallons, Daconil Weather Stick Alternate in the amount of $59.51

e Nutrien Ag Solutions of Pittsford, NY for: Paclobutrazol in the amount of $129.90 per gallon
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